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THIS ISAPUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THISISNOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
Initial public offer of equity shares on the main board of BSE Limited ("BSE"} and National Stock Exchange of India Limited (“NSE™, and together with BSE, the “Stock Exchanges") in compliance with Chapter Il of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requiremenis) Regulations, 2018, as amended (“SEBI ICDR Regulations").

@& ELEVATE
ELEVATE CAMPUSES LIMITED

(Formerly known as Good Host Spaces Limited)

(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Cur Company was originally incorporated as "Woodstock Amblence Private Limited™ onApril 8, 2005, a5 a private limited company unders the Companies &ct, 1956 at Bangalury, Karnataka, India, pursuant to a cerlificate of incorporation isswed by the Registrar of Companies, Karnataka at Bangaburu {'RoC Bengaluru'). The name of ows Company was changed io
"“zo00d Host Spaces Private Limited”, pursuant toa resolubon passed oy our Board dated October 14, 2017, and a special rescdubion passed by cur Shareholders dated Novemiber 29, 2017, and a fresh certificate of incorporation dated January 9, 20185, was issued by the Rol Bengaluru. Upon conversion of aur Company o a public limites company, pursesnt toa
resolution passad by our Board on July 28. 2025 and a special resolution passed by our Shareholders on July 31, 2025, the name of our Comgany was changed to “Good Host Spaces Limited”, and a fresh certificate of incorporation dated August 20, 2025 was issued by the RoC. Thereafter. pursuant bo a resolution passed by our Board on August 21, 2025 and a
special resodution passad byour Sharehaolders on August 29, 2025, the name of our Company was subsequenily changed to "Elevate Campuses Limited”, pursuant fo & re-branding exercise and a fresh cerlifcate of incorporation was ssued by the Regstrar of Companies, Central Processang Centre on September 8, 2025, Fordetalls of changes in the regisiered
office of our Company, see "Hisfory and Certain Corporate Matters— Changes in the registered office of our Company " on paga 362 of the red hamng prospectus dated September 17, 2026 ('RHP” or “Red Herring Prospectus”) filed with the ReC
Corporate Identity Number: U74984MH2005PLCE39336
Registered and Corporate Office; Maman Midtown, Unit No 902-906, 9 Floor, Tower B, Senapal Bapat Marg, Lower Parel, Mumba - 400 013, Maharashira, India
Contact Person: Jenny Vishal Shah, Company Secretary and Compliance Officer, E-mail: companysecretary@elevatecampuses.com; Telephona: +81 22 6820 1600, Website: www elevalacampuses.com

OUR PROMOTERS: GENIUS BIDCO HOLDINGS PTE. LTD. AND GENIUS RAJKOT INVESTMENT HOLDINGS PTE. LTD.

INITIAL PUBLIC OFFERING OF [«] EQUITY SHARES BEARING FACE VALUE OF 1 EACH ("EQUITY SHARES") OF ELEVATE CAMPUSES LIMITED (FORMERLY KNOWN AS GOOD HOST SPACES LIMITED) ("COMPANY” OR “ISSUER") FOR CASH AT APRICE OF ¥[«] PER EQUITY
SHARE INCLUDING ASHARE PREMIUM OF ¥[«] PER EQUITY SHARE (“ISSUE PRICE") AGGREGATING UP TO ¥21,000.00 MILLION (“ISSUE").

PRICE BAND: ¥343 TO 362 PER EQUITY SHARE OF FACE VALUE OF X1 EACH.
THE FLOOR PRICE IS 343 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 362 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 41 EQUITY SHARES OF FACE VALUE OF X1 EACH
AND IN MULTIPLES OF 41 EQUITY SHARES OF FACE VALUE OF X1 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EARNINGS PER SHARE (“EPS”) FOR FINANCIAL YEAR ENDED 2026
FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS 20.72 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 19.63 TIMES.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS IS 12.46%.

The details of the Fresh Issue and the post Issue market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:
ISSUE SIZE AND MARKET CAPITALIZATION

[(Fleaze scan this DR code
lo vigw the RHP and the
Abridged Prospectus)

At Floor Price of 7343 At Cap Price of T362

Particulars

Up to number of Equity Shares of
face value of T1 each

Up to Amount (T in million)

Up to nun{ﬁﬂf_étfﬁi-ty_ﬁhares of
face value of T1 each

Up to Amou nt-[_% in millio n)

Fresh Issue 61,224,489.00 21,000 58,011,049.00 21,000
Total Issue Size 61,224,488.00 21,000 28,011,048.00 21,000
171,744 477 58,908.36 168,531,037 61,008.24

Post-Issue market capitalization of the Company

ANCHOR INVESTOR BIDDING DATE : TUESDAY, SEPTEMBER 22, 2026"
BID/ ISSUE
PERIOD

BID/ISSUE OPENS ON : WEDNESDAY, SEPTEMBER 23, 2026"

BID/ISSUE CLOSES ON : FRIDAY, SEPTEMBER 25, 2026

G Company, meonsutalion will the BRI s may consnder parapalon by Anchaor Invesiors, 1n sbeordance with the SEEBIICOR Heguialions The Anchor Investor Badding Diale shan be one Working L'J;.-jr prordo the Bilissue Gpﬁ.'r.'.r.'g Liafe
Our Cornpainy, in consuitalion witl the BRLMS, may decide o cfose the Bid' Isspe Paricd for QI8s one Workimg Day priar to the Bid? issue Closing Dale, in accordance with.ihe SEB! ICDR Reguiaiions
Pl mandate end fime and aate shal be af 500 pm on the G Issue Closing Date,

WE OWN, OPERATE AND MANAGE ON-CAMPUS STUDENT ACCOMMODATION ACROSS HIGHER EDUCATION INSTITUTIONS AND OWN K-12 ASSETS.

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(2) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE STOCK EXCHANGES. THE NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT LESS THAN 75% OF THE ISSUE | NON-INSTITUTIONAL PORTION: NOT MORE THAN 15% OF THE ISSUE | RETAIL PORTION: NOT MORE THAN 10% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, AND PURCHASE IN THE ISSUE, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE ISSUE, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS
SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ONANY MEDIAARTICLES /REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS THESE
ARENOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGERS TO THE ISSUE (“BRLMs")

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED SEPTEMBER 17, 2026, THE ABOVE
PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KPIs DISCLOSED IN THE ‘BASIS FOR ISSUE PRICE’ SECTION ON PAGE 158 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE
COST OF ACQUISITION ("WACA") OF PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN ‘BASIS FOR ISSUE PRICE’ SECTION ON PAGE 158 OF THE RHP AND PROVIDED BELOW

IN THE ADVERTISEMENT.

RISK TO INVESTORS

For details refer to section titled “Risk Factors” on page 25 of the RHP

1. Dependence on student accommodation business: The Pre-Acquisition Group derived 65.74%, 99.24% and 99.72% of our revenue from operations in the Financial
Years 2026, 2025 and 2024, respectively, from the student accommodation business in our Owned Portfolio. Any inability to maintain occupancy rates may adversely affect

our business, results of operations, financial condition, and cash flows.

Partictilar For the Financial Year
2026 2025 2024

Revenue from student accommodation in our Owned Portfolio (in X million) 3,738.40 3,670.01 3.460.15
Revenue from student accommodation in our Owned Portfolio, as a percentage of revenue from operations

of the Pre-Acquisition Group for the relevant Financial Year (in %) 65.74% 99.24% 99.72%
Revenue from student accommodation in our Managed Portfolio (in T million) 279.79 28.10 9.86
Revenue from student accommodation in our Managed Portfolio, as a percentage of revenue from operations

of the Pre-Acquisition Group for the relevant Financial Year (in %) 4.92% 0.76% 0.28%
Rental revenue from our K-12 Schools (in X million) 1,668.14 - -
‘Rental revenue from our K-12 Schools, as a percentage of revenue from operations of the Pre-Acquisition h

Group for the relevant Financial Year (in %) 29.34% - -

2. Dependence on top 3 Higher Education Institutions (HEIs): The Pre-Acquisition Group derived 61.46%, 89.00% and 88.60% of our revenue from operations for the
Financial Years 2026, 2025 and 2024, respectively, from three of our largest HEIs. Any adverse developments affecting such HEIs may adversely affect our business, results

of operations, financial condition, and cash flows.

For the Financial Year
2026 2025 2024
Name of Institute Revenue from | (% of revenue | Revenue from | (% of revenue ' Revenue from | (% of revenue
operations from operations from operations from
(in X million) operations) (in X million) operations) (in X million) operations)
O.P. Jindal Global University, Sonipat 2,102.24 36.97% 1,900.83 51.40% 1,828.70 52.70%
Manipal University Jaipur 1.167.97 20.54% 1,168.60 31.60% 1,051.41 30.30%
Shoolini University 224.61 3.95% 221.89 6.00% 194.32 5.60%
Total revenue from the three largest HEls 3,494.82 61.46% 3,291.32 89.00% 3,074.43 88.60%

3. Proposed Acquisition and Objects Risk: Our Company proposes to utilize approximately 52.38% 1.e., 11,000 million of the Gross Proceeds of the Issue towards
acquisition of the K-12 Entities and Campuses from the fellow subsidiaries of our Promoters. We may not be able to achieve anticipated benefits following the acquisition of
K-12 Assets, which may adversely affect our business, results of operations, financial condition, and cash flows.

4. Geographical concentration risk: The Pre-Acquisition Group derived 70.13%, 100.00% and 100.00% of our revenue from operations in the Financial Years 2026, 2025
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and 2024, respectively, from HEIls and other student accommodation assets (Woodstock and County) located in the northern and southern regions of India. Any adverse
developments affecting such regions may adversely affect our business, results of operations, financial condition and cash flows. Set forth below are the details as of the Pre-
Acquisition Group for the financial years indicated:

For the Financial Year

2026 2025 2024
Region Revenue from | (% of revenue | Revenue from | (% of revenue | Revenue from | (% of revenue
operations from operations from operations from
(in X million) operations) (in X million) operations) (in X million) operations)

Northern (Haryana, Himachal Pradesh, Punjab,

Uttarakhand and Rajasthan) 3,709.84 69.24% 3,291.32 89.00% 3,074.43 88.60%
Southern (Karnataka, Kerala and Tamil Nadu) 277.90 4.89% 406.79 11.00% 395.58 11.40%
Eastern - - - - - -
Western (Maharashtra) 30.45 0.54% - - - -
‘Total Revenue from operations in India* 4,018.19 [ 70.66% 3,698.11 100.00% 3,470.01 100.00%
Total Revenue from operations outside India* 1,668.14 29.34% - - - -
Total Revenue from operations* 5,686.33 100.00% 3,698.11 100.00% 3.470.01 100.00%

“as perindAS 108 - Operating Segments

5. Collection Risk: Delays in payment of lease rentals by the operators of K-12 Assets or monthly management fees by HEls in our Managed Portfolio for student
accommodation may adversely affect our business, results of operations, and cash flows.

6. Contractual Risks: Our agreements with HEIs and K-12 Operators are subject to risks of early termination, non-renewal, and renegotiation, which could adversely affect our
business, results of operations, financial condition and cash flows.

7. Divestment Risk: The sale of our student accommodation business at T.A. Pai Management Institute may affect our future business, results of operations, financial condition

and cash flows.
For the Financial Year
" CHE 2026 2025 2024
R Revenue (% of revenue Revenue (% of revenue Revenue (% of revenue
(inX million) | from operations) | (in X million) | from operations) | (inX million) | from operations)
T.A. Pai Management Institute ‘ 18.20 0.32% 192.30 5.20% 180.44 9.20%

8. Reputation Risk: The Post-Acquisition Group will rely on HEls and K-12 S PR Number of Equity | Average cost of acquisition
Operators they engage with for the quality of education provided to students. Any \ :; Promoter Shares bearing face| per Equity Share be#aring
adverse effect on the reputation of the HEIs and K-12 Assets operated by K-12 | | value of X1 each | face value of 31 each’ (in <)
Operators, or the brands under which they operate, may adversely affect the 1. | Genius Bidco 88,417,488’ 147.92
business, results of operations, financial condition, and cash flows of the 2. | Genius Rajkot 22,102,500" 475.06
Post-Acquisition Group. ‘Including 24 Equity Shares held by nominee shareholders (viz., Vinod Raja Rao, Viraj Prasad,

9. Expansion Risks: Our expansion into greenfield development projects exposes Ajay Kumar, Sharat Singhee, Stanislos Simon D'britto, Genius Rajkot Investment Holdings Pte.

Ltd.) by and on behalf of Genius Bidco Holdings Pte. Ltd.
"Calculated as per FIFO Method.
AExcluding, 4 Equity Shares, which are held by Genius Rajkot as a nominee of Genius Bidco.

14 Weighted average cost of acquisition, floor price and cap price:

us to regulatory, execution, financing and reputational risks, which may adversely
affect our business, results of operations, financial condition and cash flows.

10. Limited Operating History in K-12 Assets business: The Post-Acquisition
Group will have a limited operating history in relation to the K-12 Assets business,

which may make it difficult to evaluate its future prospects and could adversely Wieiglitag Caq prlcells A F?a_nlge Df. _
ffect our business, results of operations, financial condition and cash flows duerage timlest ° acquisition Pree:
e ! ' ' Patiod cost of Weighted Lowest Price -
11. Weighted AU’EFEQE Return on Net Worth for {JESt three Fiscals i.e. 2026, 2025 and acquisitiun average cost of Highest Price
2024 is12.46% (in%)” acquisition (in %)’
12. The Price/Earnings Ratio based on diluted EPS for Financial Year 2026 for the Last one year 475.06 0.76 475.06 | 475.06
Company atthe upperend of the Price band is 20.72 as compared to P/E of Nifty 50 Last eighteen months 475 06 0.76 475.06 | 475.06
s 19.67 as on the date of RHP. Last three years 533.37 0.68 475.06 | 591.67
13. The average cost of acquisition of Equity Share of the Company held by our As certified by N B T and Co, Chartered Accountants (FRN No. 140489W), by way of certificate
Promoters in respect of their shareholding in the Company, as at the date of the dated September 17, 2026.
Red Herring Prospectus is as follows: *Excluding gift and bonus transactions.

15. The details of the Revenue from operations, Earnings before Interest, Tax, Depreciation and Amortisation (EBITDA), Profit for the year, Price/Earnings (P/E), Earnings per
Share (EPS), Return on Net Worth (RoNW), Return on Adjusted Capital Employed, and Net Asset Value (NAV) per Equity Share for our Company for the financial year ended

2026 appear hereunder:
Elevate Campuses Face Revenue |Earnings before Interest,  Profit/ P/E EPS EPS RoNW | Returnon | Net Asset
Limited value per from Tax, Depreciation and | (loss) for (Basic) | (Diluted) (%) Adjusted | Value per
equity | operations Amortisation and the year Capital equity
share (%) |(in T million)|  exceptional items | (in < million) Employed share
(in T million) (%)
On a Consolidated basis 1.00 5,686.33 4,400.79 1,737.59 20.72 | 19.65 17.47 18.17% 6.42% 432.62
On a Pro forma basis 1.00 8,069.26 6,572.30 2,070.03 27,55 | 14.14 13.14 12.53% 7.12% 219.66

Note: 1. All ratios are calculated at the Cap Price as applicable.

2. For the purpose of calculating ratios on a pro forma basis, the total number of shares for P/E, EPS and Net Asset Value per Equity Share have been adjusted to include the shares issued at IPO at
the Cap Price.

3. For further details and relevant footnotes, please refer to Basis for Issue Price on page 158 of the RHP
16. The three BRLMs associated with the Issue have handled 96 public issues in the past three years, out of which 28 issues closed below the issue price on listing date.

Name of BRLMs Total Issues Issues closed below IPO Price on listing date
JM Financial Limited 28 9
IFL Capital Services Limited (formerly known as IIFL Securities Limited) 31 10
Morgan Stanley India Company Private Limited 10 3
Common issues handled by the BRLMs 27 6
Total 96 28

Confinmed on nexy page...
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ADDITIONAL INFORMATION FOR INVESTORS

1. The Company has notundertaken a pre-IPO placement.

2. The Promoters or members of the Promater Group have not undertaken any transaction of shares aggregating up 1o 1% or more of the paid-up equity share capital of the Company from the draft red herring prospectus fill date.
3. The aggregate Pre-Issue shareholding, of our Promoter, members of our Promoter Group and top 10 Shareholders {apart from Promoters and members of the Promoter Group) as a percentage of the pre-lssue paid-up Equity Share capital of our Company are set forth below:

Pre-Offer as on the date of the pre-Offer and price band advertisement” Post-Offer shareholding as at Allotment®*
ﬁ; Nare o1 thi sharehiolder Ruthber of Ecuilty Shares of Birsisians afbilv PRt . At the lower end of the Price Band (¥343) At the upper end of the Price Band (1362)
Fada sl ek sk Equity Share capital (%) umber of Equity Shares of | Percentage of fully paid-up | Number of Equity Shares of | Percentage of I‘1.|II1.r_ paid-up
face value of ¥1 sach Equity Share capital (%) face value of ¥1 each Equity Share capital (%)
Promoters
1 Genius Bideo' 88,417 488 80.00% 88,417 488 51.48% 88,417 488 52.46%
2 Genius Rajkot 22,102,500 20.00% 22,102,500 12.87% 22,106,500 13.11%
Sub-Total (A) 110,519,938 100.00% 110,519,988 64.35% 110,519,988 65.58%
Top 10 Shareholders of our Company”
I | I :
Sub-Total (B) . . . | . . .
Other Public Shareholders - _ -
- 3 Z 61,2424 489 35.65% 28,011,048 34.42%
Sub-Total (C) . z 61,224 489 35.65% 58,011,049 34.42%
Total (A + B+C) 110,519,988 100.00% 171,744 477 100.00% 168,531,037 100.00%

* Assuming full subscnption in the Offer. The post-Offer shareholding detans as at Altofmend will be based on the actual subscription and fhe Offer Prce and updated in the
Prospectus, subfect o fnalization of the Offer Price and the Basis of Allofment

“The fop 10 Sharaholders of our Company other than our Promoters are N

*The post-Offer sharehoiding shall be updaled in the Prospectus.

'Of 88,417 488 Equity Shaves, (1) Genius Bidco holds B8.417 464 Equity Shares bearing face valug T1 each; () Vinod Raja Rao (35 a nommee of Genlus Bidco) holds

4 Equity Shares beanng face value T1 each; (in) Virgl Prasad (25 & nommee of Genius Bideo) holds 4 Equily Shares bearing face value T1 each; (i) Aay Kumar (85 3
nomimes of Genius Bideo) holds 4 Equity Shares Dearng face value %1 each; (v) Sharal Simphee (a5 a nomwnes of Genius Bidoo) hold's 4 Equity Shares beanng (soe valie
1 each; (w] Stanisios Fimor Dhvilto {as a nomines of Gemids Bidool holds 4 Equily Shares bearing face value T each; and [wil Gemius Rajkal inresiment Holdings Ple,
Lid, (s & nominee of Genius Bidco) holds 4 Equily Shares beanng face value 1 each

BASIS FOR ISSUE PRICE

Kot Asset Value per Equity Share | %) [
(you may scan the QR code | (The “Basis for Issue Price” secfion on page 158 of the RHP will be updated with the above price band, - At the: Floor Price | 235.08
for accessing the website of | Please refer fo the websites of the BRLMs: www.mfl.com, www.iiflcapital. com and - Atthe Cap Price | 24365
JM Financial Limited) Www.rarganstaniey com, respectively. for the ‘Basis for lssue Price” updated with the abave price band) At Jssue Price® i o]
The Price Band and Issue Price will be determined by our Company in consultation with the Book Running Lead Managers. on the basis of assessmant of markat demand for .;J'::;: E‘;‘i”l'.ﬂmﬂ of calculating NAY per Equity Share om 8 pro forma basis, the fofal number of Equily Share fave been adjusted io include the shares izsued al IP0 af the
the Equity Shares issued ‘.hru:nugh the E!m-: Busding Process and on the basis of quantitative and qua!.}atn.m Tal:h:-r.s as I:!ﬂE-"..-ﬂbEﬂ below. The face value nf1_he Equity S.ha{es = | . To b L;;re:nn'ned o il o this Bk Bhing Prosas
*1 each and the Issue Price is [e] times the face value. Investors should refer to “Risk Factors”, “Our Business’, "Restafed Consolidated Fimamcial information” and T o " '

‘Management s Discussion and Analysrs of Financia Condifion and Results of Operations”on pages 25, 313, 411 and 560, of the RHP respeciively, fo have an informed view
befora making an investment decision

Qualitative Factors: Sorme of the qualative faclors witch form the basis for computing the fssue Price are on page 158 of the RHP

Quantitative Factors: Carlain Informalion prasenled below relating to us is basad on the Reslaled Consolidalsd Financial Information. For detalls, see “Reslaled
Consolidated Financial Information” on page 411 of the RHP.

Some of the quantiative factors which may form the basis for calculating the izsue Price are as follows:

1. Restatad basic and diluted earnings par Equity Share, along with weightad average basic and diluted ("EP5"):

YearPeriod ended On Restated Basis On Pra Forma Basis*

Basic EPS(7) Diluted EPS{T) Basic EF5(7) Diluted EPS{?) Weight
March 31, 2026 19,65 17 47 14,14 13.14 3
March 31, 2025 563 563 4,65 455 ‘2
March 31, 2024 444 448 0.7a 0.7 1
Waighted Average 12.45 11.36 | E.T4 B.24

*For the purpose of calcwlating EPS on a pro forma basis, the fotal number of Equity Share have baen adivsted lo include the shares izsued af IPO al the Cap Price.

hotes;

1. EPS calculations are in accardance with ind AS 33 (Eamings per shave),

2 The ratios have been compuled 55 bedow:

3. Basic eamings per Equity Share () = Resfaled Profit! (loss) for the year altrbufed fo Equity Shareholders of our company for fhe year divided by weighted average
number of Equily Shares aufstanding durirg the year

4 Diluted eamings per Equity Share (%) = Restated Profty floss) for the year altribufed (o Equily Sharsholders of our company for the year divided by weighied average

number of dlulive Equity Shares outstanding during the yaar

On & Restated Basis Our Company had 88,42 mition weighled aversge numbsr of Equily Shares Deanmg face vaive of 71 each for Financial Year 2026, 2842 milion

weighted average number of Equily Shares besring face value of 71 each for Financial Year 2025 and 5843 million weighted average number of Equity Shares bearing

face value of T 1 each for Financral Year 2024 for basic EPS.

£ On & Restated Basis Our Company had 3347 mitfon weighled average numberof Equity Shares bearing face value of 11 each for Financial Year 2026, 88 42 milian
weighfed average number of Equiy Shares bearing face value of T 1 each for Financial Yaar 2025 and 8853 mition weighfed average number of Equity Shangs beanng
face value of T1 each for Financia! Yoar 2024 for dilufed EPS

7. Ona Pro Forma Basis Dur Company had 146,43 mitfon welghied average number of Equity Shares bearing face valie of 1 each for Financial Year 2026, 146.43 million
walghled average number of Eguiy Shares bearing face value of 17 each for Rinancis! Year 2025 and 146 43 milfion weighted average number of Equity Shares beanng
face value of ¥ each for Financial Year 2024 for basic EPS.

8 On g Pro Forma Basis Qur Company had 157,48 milion weighted average number of Equity Shares bearng face value of 21 each for Financial Year 2026, 14643 milion
waighled average number of Equily Shares bearing face value of 31 each for Financial Year 2025 and 146,53 million weighted average number of Equity Shares beanng
face value of ¥1 each for Financial Year 2024 for diltted EPS.

8 The Beard of Directors in their meeting hefd on May 20, 2026 spproved thelr intention fo conver! cerfain COs and CCPS into equily shares. Subsequently, post the
adoptian of the financial saterments for the year ended March 31, 2026, the board i their subsequent mealing held on September 6. 2026 updated their nfention o
comvert (1) 52,500 000 C0s of face vaive of 5 200 esch info 22, 102,500 Equvly Shares of face walue of 2 7 each; and (i) &8, 313,116 CEOPS of fape value of £ 1 each imo
egquivalent number of Equily Shares of face value of ¥ 1.each. Forfurther delails on the conversion of the COs and CCPS, see "Capital Siruchure” on page 171 of the RHF
Accordingly, Divted EPS for fiscal March 2026 disciosed above i5 considennyg the updated conversion ratio and is nof derved from RFS.

2. Price/Earning ("P/E") ratio in relation to the Price Band of ¥ 343 to ¥ 362 per Equity Share:

i

Particulars | PiEatthe Floor Price {no. of times) | PIE at the Cap Price [no. of times)
Company
| Based on basic EPS 1746 18.42
| Bagad on diluted EPS | 19.63 20,72
On Proforma Basis
| Based on basic EPS 24 26 25,60
| Based on diluted EPS 26.10 27.55

3. Industry Peer Group PIE ratio
Qur Company owns, operate and manage on-campus shedent accommaodation scroas hgher educalion mstitutions (*HEs') and own K-12 Assets. There are no ksled
companies in India whose business portfolio is comparabde with that of cur Company's business and comparable to our Company's scale of operations. Accordingly, it is
not possible 1o provide an industry comparison in redation to our Company.

4. Return on Net Worth ["RoNW")

Financial Year { Period ended On Restated Basis On Proforma Basis Weight
RoNW (%) RoNW (%)
March 31, 2026 18.17% 12.53%
March 31, 2025 7.11% 5 0B%
March 31, 2024 B.05% 0.83% 1
Weighted Average RoNW 12.46% B.10%
Notes;

1. Refwnon Net Worth (RoNW) (3] is calcisted as Restated Profit / floss) for the year divided by the Net Worth at the end of the respectiva year,

2 Nef worth means the aggregale value of the paid-up share capltal and ofher eguity wherein olher equily includes relained eamings. employee share bazed pawnment
fesenve, seclnfies premiun and capdtal resenss buf does nod include reserves cheated oul of revaluation of Gssels, whle-back of deprecisbion and amalgamation

3. The Welghted Average Refumron Net Worth iz a product of Redurm on Net Warth of the comipany and respeciive assigned weight, oividing ihe resuliant by fofa! aggregaie

waight.
5. Met Asset Value per Equity Share
Mot Asset Value per Equity Share (T}
As on March 31, 2026 432 62
| As on March 31, 2026 {On Proforma Basis)’ 21966

Aftar the lssus

1. NetAssel Value per Eqinty Share is calcw(aled by diiding Net worth as af the and of the year by Closing Numbar of Equily Sharos

2. Net worth means the aggregale value of the paid-up share capital and ciher equily whereln other eguily includes refaingd eamings, employes share based payment
resen's, secunities premivm and capital resenve bt does nol include reserves created ouf of revaluation of assels, wite-back of depreciation and amalgamalion

6. Weighted average cost of acquisition, Floor Price and Cap Price

(il The price per share of our Company (a5 adjusted for corporale actions, including split, bonus issuances) based on primary issuances of Equity Shares or
convertible securities (excluding Equity Shares issved under the ESOP Scheme and isswance of Equity Shares pursuant to a bonus isswe) during the 18
months preceding the date of the Red Herring Prospectus, where such issuance is equal fo or more than 5% of the fully diluted paid-up share capifal of our
Company in a single transaction or multiple transactions combined together over a span of rolling 30 days (“Primary lssuances”) based on the primary’ new
issue of shares (equity’ convertible securities)
Cither than as disclosed below, the Company has not issued any Equity Shares or convertible securitias ("Securitylies)’). excleding shares issued under ESOPESOS
and izsuance of Bonus shares, as applicable, during the 18 months preceding the dake of this cerificate, where such issuance is-equal to or more that 5% of the Fully
dituted paid-up share capital of the Company (calculated based on the pre-1ssue capstal before such fransaction's and excluding emplovee stock oplions granied but nol
vasted), in a singhe iransaction or muliple transactions combined ogethar over & span of rofling 30 days:

Date of allotment Nature of No. of spacified | Face value Issue/Transfer Mature of Nature of Total
spocified security security per specified | price per specified allotmaent considaration | Consideration
security (%) sacurity (7) {in ¥ Millign)
oepiember ¥, 2046 Equity Shares 22,102, 508 1.00 47506 Allotment pursuant to | Cash consideration 10.500.00
conversion of the paid &t the bme of
52 500,000 Chs izsuance of CDe
Weighted average cost of acquisition (WACA)
(prirary issuances) (T per specified sacurity) 475.06

Mode - AN the C0s have been converted into Equily shares 85 on the dalie of the Red Haming Prospectus.

(i)} The price per share of the Company (as adjusted for corporafe aclions, including bonus issuances) based on secondary sale’ acquisifions of shares [equity’

convertible securities) (excluding gifts) involving any of the Promoters, members of the Promoter Group, or Shareholder(s) with rights to nominate director(s)
during the 18 months preceding the date of filing of the DRHFY RHP/Prospectus, where the acquisition or sale is equal to or more than 5% of the fully difuted
paid-up share capital of the Company (calculated based on the pre-issue capital before such transaction’s and excluding employee stock oplions granted but
not vested), in @ single transaction or multiple transactions combined fogether over @ span of rolling 30 days ("Secondary Transactions”)
There have been no secondary sale! acguisitions of Equity Shares or any convertible secunties {“Security{ies)), where the Promoler, members of the promoter group,
solling sharaholders, or sharehoider(s} having the right to nominata director(s) in the beard of diractors of the Company are a party to the transaction {excluding gifts),
during e 18 monihs preceding the dale of this cerdificate, where sither acguisition or sake i equal o or morg than 5% of the fully diluted paid-up share capdal of the
Company {calculated based on the pre-issue capial before such fransaction’s and excluding employee stock oplions grantad but nod vestad), in a single transacton o
multiple transactions combined together over a span of rolling 30 days.

i} Since there are no such transactions under (i) and (i) above, the following are the details of the price per share of the Company bagis the last five primary or
secondary transactions {secondary transactions where the Promoters, members of the Promoter Group or other Shareholder(s) having the right to nominate
director(s) on the Board, are a party to the transaction), not older than three years prior to the date of this certificate irrespective of the size of transactions
Mot applicable,

(iv) Weighted average cost of acquisition, floor price and cap price
The Floor Price is 0.72 times and the Cap Price s 0.76 times the weighted average cost of acquisition based on Primary Issuances and Secondary Transactions as
disclosed below;

Past transactions Woighted avarage cost of Floor Price T 343 Cap Price ¥ 362
acquisition per Equity Share [T)'

Weighted average cost of acquisition of Primary Issuances 475.06 niz 0.7

Weighted average cost of acquisiion of Secondary Transactions Mot applicable Mot applicable Mol applicable

Waeighted average cost of acquisition (WACA) of equity shares as disclosed in paint () above

Based on the primary issuances undertaken dunng the |ast hvee years Mot applicable Mot applicable kot applicable

Based on the secondary fransactions underaken during the last three years Mot applicable Mot applicable Mot applicable

“As certified by N B T and Co, Chavtered Accountanis (FRN No. T808EQW) by thelr certlificate dalsd September 28, 2025
(v] Detailed explanation for Issue Prical Cap Price vis-a-vis weighted average cost of acquisition of primary issuances /secondary transactions of Equity Shares

(as disclosed above) along with our Company's KPls and financial ratios for Fiscal 2026, 2025 and 2024 and in view of the external factors which may have

infiuenced the pricing of the lzsue,

« We are one of the largest inslitutional platforms in India focuzed on professionally managed stedent accommodation, with 738,542 beds as of June 15, 2025,
representing approwimatety 2.1 tmes the capacity of the second largest and approximately 6.2 times that of the third targest operator {Source: CBRE Report)

Dur sludent accommodstion platform has: significant headroom for growth, with our 78,532 beds serving only approomately 0.65% of the 12.66 million stwdent
enralmant TAM in india as of Academic Year 20252026 (Source: CBRE Report), our owned student accommodation porlfolio of 20,368 beds represented
approwimatiely 0.53% of the TAM {Sourca: CBRE Raport)

+ Based oh cur pro forma financial information, revenus from operations increased from35,616.87 million in Fiscal 2024 1o T8,08%.26 million in Fiscal 2026, representing
a CAGR of 19.86%, while EBITDA' increased from ¥4,1536.37 milion to T6,572.30 million and EBITDA' margin improved from 70.37% to 77.57% over tha sama pariod

v Or diversified businass model spans student accommedation and K-12 Assels; as of March 31, 2026, our portfolio comprised 20,368 ewned studant accommodation
bads, 55,487 managed studant accommeodation beds and K-12 Assets with a student capacity of 4,400, while our K-12 Assats contributed 29.34% of our revenue from
operationsin Fiscal 2026

Nofie: 'EBITDA refers to Eamings Before Interes!, Tax, Deprecisiion, Amortisation and Excepfiona! llems
(i} The Issue Price is [#] times of the face value of the Equity Shares

The |ssue Price of T [e] has been determined by our Company, in consultation with the BRLMs, on the basis of market demand from Bidders for Equity Shares, as

determined through the Book Bulding Process, and is justfied in view of ihe above qualitative and quantitative factors:

Investors should read the above-mentioned information along with ‘Risk Factors”. "Our Business” and “Restated Consolidaled Financia! Information” on pages 25, 313 and
411 of the RHP, respectvely, 1o have a more informed wew, The trading price-of the Eguaty Shares of our Company could deching dus to the faclons manboned in “Risk Factors’
on page 25 of the RHP and you may lose all of part of yourinvestmeants

Simple, Safe,
Smart way of Application!!!

LIFI»

LAWIFED PAVMENTS IWTERRACE

ASBA

UPI-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount wpto ¥ 500,000/, applying through Registered Brokers, OFs and RTAs. UPI Bidder also have the option to submit the
application directly to tha ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is inked to their PAN. Biddars must ensure that
their PAM iz linked with &adhaar and are in compliance with CEDT netification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated June 25, 2021 and
September17, 2021 and CBOT circular no.7 of 2022, dated March 30, 2022 read with pressrelease dated March 28, 2023 and any subsequent press releases in this regard.

# Applications supporied by blocked amount {ASBA) is a betler way of
applying 1o issues by simply blocking the fund in the bank account, For
further defails, check seclion on ASBA

Mandatur[.r In puhln: issues. No che-que will be HEBEplEd. MNPCHat the ioll frea number; 18101201740 and mail 1d: ipo.ups@inpel.ongn

A 3B has to e avalied by all the investors excepl Anchor imvestors, UP| may be availed by f) Retall individual Investors inthe Retail Porfion; (i Mon-Institutonal Invesions with an appicaton size of up to ¥ 0.50 mifion in the Mon-Institutonal Porion. For getails on fhe ASBAand UPI process
pleasza referiothe detais given inASBAform and abrdged prospectys and also please reder to the section “Ysswe Procedure " on page 621 of the RHP. ASBAbid-cum-appicafion forms can be dowrioadad from the websites of the Stock Exchanges and can be cblained from thelist of barss that
& dizplaved on the website of SEBI af wwea sebi. gov indsebiwebiother/Ctherbction doTdoRecognisedF pi=yesSinimid=35 and hitps M sabd gov In'sabivwebdciharOtherdction. doMdoRecognisad Fpi= yes&inimld=423, respacinvely a3 updated from e to Sme. For the kst of UM appz and
banks live on (PO, please refar bo the link: wwa.sebi.govin, UP| Brdders Bidding uzing Se LPl mechanism may apphy thiough the SCSBs and mablle applications whase nameas appesr on Ba websls of SEB| as updaled from lime fo brma. BCIC| Bank Limded and Axis Bank Lamiled have baan
appainted as Sponsor Banks for the 1ssue, in sccordance with the requirements of the SEBI Circulzr dated November 1, 2098 a3 smended. For issue related quenes. please contact the BRLMs on their respechive emad [Ds as menfioned below. For UPE reladed queries, investors can contact

An indicative timetable in respect of the Issue is set out below:
Submission of Bids (other than Bids from Anchor Investors):

Bid/ Issue Period

Bid/ Issue Period (except the Bid/ Issue Closing Date)

EVENT INDICATIVE DATE

Submission and revision in Bids

Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time ("IST")

WEDNESDAY, SEPTEMBER 23, 2026

Bid/ Issue Closing Date®

BID/ ISSUE OPENS ON™

submission of electronic applications (Online ASBA through 3-in-1 accounts) -
For Rlls, other than QIBs and Non-Institutional Investors

Only between 10.00 a.m. and up to 5.00 p.m. IST ,

BID/ ISSUE CLOSES ON™
FINALIZATION OF BASIS OF ALLOTMENT WITH THE

FRIDAY, SEFTEMBER 25, 2026
ON OR ABOUT

Submission of electronic applications (Bank ASBA through online channels like intemet banking,
mobile bankmg and Syndﬂ:ate UPI ASBA applications)

_-S_L.meiss.mn nf electronic ap.pl.iglaﬁnnﬁ_gﬁgn;jiaa.tg.Nnﬁ-'ﬁetail, Mon-Individual applications)
Submission of physical applications {Bank ASBA)

Only between 10.00 a.m. and up to 4.00 p.m. IST
Only between 10.00 a.m. and up 0 300 p.m. IST
Only between 10.00 a.m. and up to 1.00 p.m, IST

DESIGNATED STOCK EXCHANGE MONDAY, SEPTEMBER 28, 2026

ON OR ABOUT
TUESDAY, SEFTEMBER 29, 2026

1 | INITIATION OF REFUNDS (IF ANY, FOR ANCHOR
1 | INVESTORSYUNBLOCKING OF FUNDS FROM ASBA

ACCOUNT
Submission of physical applications {Syndicate Non-Retail, Non-Individual applications of QIBs
and Non-Institutional Investors where Bid Amount is more than T500,000) Only betwean 10.00 a.m. and up to 12.00 pm. IST CREDIT OF EQUITY SHARES TO DEPOQSITORY ON OR ABOUT
Madification/ Revision/cancellation of Bids ACCOUNTS OF ALLOTTEES TUESDAY, SEPTEMBER 29, 2026
Upward revision of Bids by QIBs and Non-Institutional Investors categories’ Cnly between 10.00 a.m. on the Bid! Issue Opening Date and COMMENCEMENT OF TRADING OF THE EQUITY ON OR ABOUT

Upward or downward revision of Bids or cancellation of Bids by Rlls

up to 4.00 p.m. IST on Bid/ Issue Closing Date

Only between 10.00 a.m. on the Bid/ lssue Opening Date
and up to 5,00 p.m. IST on Bidf Issue Closing Date

SHARES ON THE STOCK EXCHANGES WEDNESDAY, SEPTEMBER 30, 2026

" Qur Company, in consutation with the BRLMs, may consider garicipation by Anchor Investors, The Anchaorinvestor Bidding Date shal
be one Working Day priorfo the Bid! lzswe Opendng Date in accordance with the SEB!ICDR Regulations

" Our Company In conswiation with the BRLMs, may declde fo close the Bid! Issue Period for QIBs ome Working Day pror fo the
BidTzswe Closing Dale in sccordance with the SEBIICDR Reguiations,
* UP! mandate end time and date shali be at 5:00 om on the Bid! Issue Closing Dale.

Our Company in conswiation with the BRLMs, may decide to close the Bid! issue Ciosing Peniod for OfBs one Working Day prior fo fhe Bidissue Closing Date. in sccordance with the SEB! I(COR Regulfations.
*LIFl mandate end ime and date shal be st 5:00 pm on the Bid! Isswe Closing Date
“QiBs and Non-institufional investars can medther rovise thalr blds dowrseards hor cancal! witharaw tholr Bials.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

In case of any revision in the Price Band, the Bid! Izsue Penod will be extended for at least three adddional Working Days after such revision of the Price Band subjectto  the other members of the Syndicate and by intimation to the Designated Intermedianies and the Sponscr Banks, as applicable.

the: Bed! Issue Period not exceeding 10 Working Days. In cases of force mafeure, banking sirike of similar unforeseen circumstances, our Company may, In consultalion  The |ssue is being made in terms of Rule 19{2)(b} of the SCRR read with Reguiation 31 of the SEBI ICDOR Regulations. The Issue is being made through the Book
with the Book Running Lead Managers, for reasons 1o be recorded In writing, exlend 1he Bid! lssue Perod for a minimum of one Working Day, subsect lo the Bid/ Issue  Building Process, in compliance with Regulation 6(2) of the SEBI ICDR Regulations, whesein at least 75% of the Issue shall be availabde for allocation on a proportionate
Pariod not exceading 10 Working Days. Any revision in the Price Band and the revised Bid! [ssue Period, if applicable, will be widely disseminated by notification to the  basis to Qualified Institutional Buyers ("QIBs" and such portion, "QIB Portion™), provided that our Company in cansultation with the Book Running Lead Managers, may
Stock Exchanges, by issuing a public notice, and also by indécating the change on the respective wabsites of the Book Running Lead Managars and at the tarminals of  gllocate up to 60% of the QI8 Porlion to Anchor Investors, on a discretionary basis In accordance with the SEBI ICDR Regulations {the “Ancheor Investor Portion’), of
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which 40% shail be resarvedas under (1) 33.33% for domestic Muteal Funds, and (i) 6.67% for Life Insurance Companies and Pension Funds, subject 1o valid Bids being
received from domestic Mutual Funds, Life Insurance Companies and Pension Funds af or above the price at which Equity Shares are allocated to Anchor Investors_Any
under-subscriplion in the reserved category specific in clause (i) above may be allocated to domestic Mutual Funds. In the event of under-subscription or non-gliocation
in the Anchor Investor Portion, the balance Equity Shares shall be added 1o the QIB Portion (excluding the Anchor Investor Portion) (*Net @IB Portion®). Furher, 5% of
the Met QIB Portion shall be availzble for allocation on & proportionate basis to Mulual Funds only and the remainder of the Net QIB Portion shall be availabde for
allocation on a proportionate basis to-all QiBs (other than Anchor Investors), including Mutual Funds, subject 1o valid Bids being received at or above the Issue Price. If at
least 5% of the Issue cannot be Allotted 1o QIBs, then the entire application money will be refundead farthwith. Further, not more than 15% of the Issue shail be availabla
for allecation o non-institutkanal investors: (“Non-Institutional Investors” or “Nlls" and such portion, “Non=Institutional Portion™) of which ane-third of the Non-
Institutional Portion shall be available for allocation to Bidders with an application size of more than T200, 000 and up to $1,000,000 and two-thirds of the Mon-Institutional
Partion shall be avallable for allocation 1o Bidders with an apphcation size of more than 1,000,000 and under-subscriplion in either of these two sub-calegories of Non-
Institutional Porbon may be allocated to Bedders in the other sub-category of Non-Institutional Porion in accordance with the SEBI ICOR Regulations, subject lo valid
Bids being received al or above the lssug Price. The allocation o each Noa-lnstitutional Investor shall nol be less than the minimum application size, subject 1o
availability of Equity Shares in the Non-Institutional Portion and the remaining avaitable Equity Shares, if any, shall be allocated on a proportionate basis in accordance
with the conditions spacified in this regard in Scheduie X1l of the SEBI ICDR Regulations. Further, not more than 10% of the I3sue shall ba available for allocation to retail
individual investors ("Retail Individual Investors” or "RIis™ and such portion *Retail Portion’) in accordanca with the SEBI ICOR Regutations, subject to valid Bids being
received at or above the |ssue Price. All Bidders {other than Anchor Investors) shall mandatorily parlicipate in this Issue through the Applicaiion Supported by Block
Amount *ASBA’) process and shall provide defailz of their respeciive bank account {including UPHID for UPI Bidders {defined hereinafter]) in which the Bid Amount will
b= blocked by the SC58s or the Sponsor Banks, as the case may be. Anchor Investors are not permitted to participate in the 1ssue through the ASBA process. For details,
specific atiention i3 invited o “/ssue Procedure” on page 621 of the RHP

Bidders/ Applicants should ensure that DP |D, PAN, Client ID and UPI D (for UP| Bidders bidding through the UPI Mechanism) are corractly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should mateh with the DP 1D, PAN, Client 1D available in the Dapository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure thal the beneficiary account provided in the Bid
cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client 1D and UPIID (for UP| Bidders bidding through the UPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar
to the lssue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Daetails may be
used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Issue. Bidders/Applicants
are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any
delay resulting from failure to update the Demographic Details would be at the Bidders'/Applicants’ sole risk, Investors must ensure that their PAN is linked with
Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September
17,2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.
Contents of the Memorandum of Association of our Company as regards its obhjects: For information on the main objects of our Company, please see the saction

FRIDAY, SEPTEMBER 18, 2026

“History and Cerfain Corporate Matters - Main Objects of our Company™ on page 362 of tha RHP. Tha Memorandum of Association of our Company is a material
document for ingpaction in relation to the lzsue. For further datails, please see the saction titlad “Materfal Contracts and Documents for Inspection” on page 688 of the
RHF.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure; A5 on the date of the RHP. the authorised share capital of the Company is F200,000,000 divided into
200,000,000 Equity Shares beaning face value 1 esch and 100,000,000 danded mio 100,000,000 CCPS beanng face vakee €1 each |, and the issued; subscribed and paid-up
share capital of the Company is ¥ 110,519,988 divided into 110,519,988 Equity Shares bearing face value 1 each, For defails, please sea the section titied “Capital
Structure" on page 111 of the RHP.

Mames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribad by them: The inifial signatonies 1o the
Memarandum of Association of our Company are Umashankar Vishvanath and Smita Umashankar. For details of the share capital history of our Company, please see the
section titled “Capital Structure " on page 111 of the RHP

Listing: The Equity Shares offered through the Red Heming Prospectus ane proposed to be ksted on the Stock Exchanges. Our Company has received in-principle approvals
from BSE and NSE for the listing of the Equity Shares pursuant to letlers each dated December 19, 2025, respectively. For the purpose of this [ssue, NSE is the Designated Stock
Exchange. Asigned copy of the Red Herring Prospectus has been filed and a copy of the Prospectus shall b filad with the RoC i accordance with Section 26(4) and Section 32 of
the Companies Act 2013, Far details of the materal contracls and documents availabla for inspacton from the dale of the Red Hermng Prospectus up ko tha Bid! Issus Closing
Date, sea “Material Contracts and Decuments forInspection™ onpage 688 of the RHP,

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI™): SEBI only gives its observations on the Issue documents and this dogs not constitute
approval of either the [ssue or the spacified secunties stated in the Issue Documeant. The inveslors are advised ta refer to page 596 of the RHP for the full text of the disclaimer
clause of SEBI

Disclaimer Clause of NSE [Designated Stock Exchange) : itis to be distinctly understood that the permission given by NSE should notin any way be deemed or construed
that the Issue Document has been cleared or approved by NSE nor does it cerify the correctness or compfetensss of any of the contents of the lssue Document. The.
Investors are advised to rafer to page 589 of the RHP for the full text of the Disclaimer Clause of NSE

Disclaimer Clause of BSE: It is 1o be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the Red Herring Prospectus
has been clearad or approved by BSE nor doss it cardify the correciness or completeness of any of the contants of the Red Hemng Praspectus. The inveslors are advised to
refer o page 598 of the Red Herring Prospectus for the full 1ext of the Disciaimer Clawss of BSE

General Risk: Invesiments in equity and equity-related securibes involve a degree of risk and investors should not invest any funds in the Issue unless they can afford to
lakg |he nsk of losing (heir entire investment, Invasiors are advised 1o read the risk faclors carefully before taking an mvestment decision in the Issue. For laking an
imvestment decision, inveslors must rely on their own examination of aur Company and the |ssue, including the risks involved, The Equity Shares offared in the Issue have
not bean racommendad or approved by SEBI, nor does SEBI guaraniae the accuracy or adaquacy of the contents of the Red Hemng Prospacius. Specific-aliention of the
imvestons is invited to “Risk Factors" on page 25 of tha RHP,

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
i) M Stanl Naman Midioan, Uit No 902.906
| aman Midtown, Unit No ;
JM Finuncinl @ REL A TAL, 0 rgan an Ey AKF I~N TEC H 8" Floor, Tower B, Senapati Bapal Marg, Lower Parel
| Mumbai - 400 013, Maharashtra, India

JM Financial Limited | IIFL Capital Services Limited Morgan Stanley India Company Private Limited KFin Technologies Limited Tel: +31 22 6820 1600
7* Floor, Cnergy, Appasaheb Marathe Marg (formerty known &8 IIFL Secunfiss Limited) Altimus, Level 39 & 40, Pandurang Budhkar Marg, Selenium, Towsr-B, Plot No. 31 & 32, Financial Distcl E-mail: companysacratary@elevalecampuses.com
Prabhadeyi, Mumbai - 400 025 24" Floor, One Lodha Place, Senapali Bapat Marg Waorll, Mumbai - 400018 Manakramguda, Serlingampally, Rangareddi, _
Maharashira, India Lowes Parel (West), Mumbai - 400 013, Maharashtra, India Tel: + 91 22 6118 1000 Hyderabad - 500 032. Telangana, India Investors may coniact he Company Secretary and Compliance
Tel: + 01 22 6630 3030 Tel: + 91 22 4646 4723 E-mail: elevate_ipoi@morganstaniey.com Tel: + 31 40 6716 2222/ 1800 309 4001 Officer or the Registrar to the |ssue in case of any pre-lssue of pogt-
E-mail; elevats ipod@smil.com E-mail: slevalecampises ipo@illcap com Website: www morganstaniey.com E-mail: Elevalecampuses.ipoi@kfnlech.com Issue relaled grievances including non-receipt of fetters of
Website: www jmi.com Website: www lificapital. com Investor grievance e-mail; investors_india@morganstaniey.com | Website: www.kfintech com Alln!r'e:erd non-credil of Aliofted Equity Shares In the: raspective
Investor grievance e-mail: griavance. d@jmil.com Investor grievance e-mail: in ib@iificap com Contact person: Keyur Thakar Investor grievance e-mail: einwasd ris@kfintech.com benaficiary account, non-recaipt of refund orders or non-recaipt of
Contact person: Praches Dhuri Contact person: Gaurav Mittal | Pawan Kumar Jain SEBI registration no.: INMOO0311203 Contact persen: M. Murali Krishna funds Dy electronic mode, ate. For all Issue refated queries and for
SEBI registration no:: INMODOD10361 SEBI registration no.: INMOOO010840 SEBI registration no.: INROD000221 redressad of compéaints, Investors may also wiite io the BRLMs,

AVAILABILITY OF THE RHP: Investors ase advised to refer lo the RHP and the section tHled "Risk Factors "on page 25 of the RHP. befors applying in the Issue. A copy of the RHP shall be available on websie of SEB| al www.sebi.govin, websites of the Stock Exchanges i.2. BSE Limiled and National Stock Exchange of India Limited al www.bseindia comn and
www.nseindia.com, respactively, and an the website of our Company at www etevalecampuses.com; and on the websiles of the BRLMs, 1.8, JM Financial Limitad, IIFL Cagital Services Limited [formedy known a5 IFL Secunlies Limited) and Morgan Stanley India Company Private Limited at www, mfl com, wwe.lificagial com and www. morganstaniey.com

reapactivaly.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the abridged prospectus shall be availabie on the website of the Company, the BRLMs and the Registrar o the lssue atwww.elevalecampusas.com, waww jmil.com, www.iiflcapital. com, www.mommanstantey.com and wew_kfintech. com, respectvaly

AVAILABILITY OF BID CUMAPPLICATION FORMS: Bid cum Agplication Forms can be oblained from the Registered and Corporate Offics of ELEVATE CAMPUSES LIMITED (Formerly known as Good Host Spaces Limited), Telephone: +91 22 8320 1600; BRLMs : JM Financial Limited, Tel: + 1 22 6630 3030, IIFL Capital Services Limited (formeny
known as NFL Securities Limited), Tel: + 81 22 4646 4728 and Morgan Stanley India Company Private Limited, Tel: + 91 22 6118 1000 and Syndicate Members: JM Financial Services Limited, Tel: +91 226136 3400 at the select localions of the Sub-syndicale Membars (as gven below), SC5Bs, Reqgislered Brokers, RTAs and COPs parlicipatmg in the lssue

Bid cum Application Forms will also be available on the websites of BSE and NSE and fhe Designated Branches of SCSBs, the list of which iz available at websites of the Stock Exchanges and SEBL

Sub-Syndicate Members: Spaisa Capital Limited, Almondz Global Securities Limited, Ambat Capitat Limited, Anand Rathi Share & Stock Brokers Limited, Asit C Mehta Financial Services Limited, Asit C. Meha Investment Interrmediates Limited, Axis Capital Limited, Bajaj Financial Secunties Limied, Centrum Capstal Advisors Limited, Evrekha Stock & Share
Broking Servicas Limited, Globe Capstal Market Limited, HDFC Securities Limited, [CICI Sacunties Limited, IDBI Capital Markel Services Limited, IFL Capital Services Limiled, Keynote Capital Limited, KJMC Capital Market Serdces Limited, Kotak Securities Limited, LKP Securities Limsted, Motdal Oswal Financial Services Limited, Nuvama Waalth and
Investmeant Limited, Pantomath Financial Services Limited, Prabhidas Litsdher Private Limited, Pravin Rafilal Share and Stock Brokers Limited, Refigare Securities Limited, RR Equity Brokers Private Limiled, SBICAP Secwritiés Limded. Sharekhan Liméled, SMC Global Securities Limited,-Standand Chartered Securifies, Tradebulls Securities Private Limied,
Trust Secunbies Limded, YES Secunbes {India) Limited

Public Issue Account Bank ; Asis Bank Limiled  » Escrow Collection Bank : ICICI Bank Limitsd * Refund Bank : ICIC| Bank Limited = Sponsor Banks : ICIC] Bank Limded and Axis Bank Limited

UPI: UPI Biddars can also bid through UPl mechanism

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP. For ELEVATE CAMPUSES LIMITED

{Formerly known as Good Host Spaces Limited)
On behalf of the Board of Directors

Sali-
Place: Mumbai Jenny Yishal Shah
Date: Septembar 17, 2026 Company Secretary and Compliance Offcer

ELEVATE CAMPUSES LIMITED {Formerly known as Good Host Spaces Limited) is proposing, subject to applicable statutory and requiatory requirements, recaipl of requisite approvals, market conditions and otherconsiderations, to make an initial public offering of its Equity Shares and has filed the RHP with SEBI, RoC, Mumbai and the Siock Exchanges on
Septambar 17, 2026, The RHF shall be available on the webalte of SEBI at www.sabi.gowin, and is avadable on the wabsitas of the Stock Exchanges Le. BSE and NSE al www.bseindia.com and www.nseindia.com, respectively, an the website of our Company at www.elevatecampuses.com and the wabsites of the BRLMs, L.a., JM Financial Limited, IIFL Capital
Services Limited (formenty known a5 (IFL Secunfies Limited) and Morgan Stanley India Company Private Limited at waw.emfl.com, www.flcapital. com and waww morganstaniey.com, respectively. Any pobential invesiors should note that investment in equity shares imvolves a high degree of risk and for details refating to sech risk. see “Risk Factors™ beginning on
page #5 of the RHP. Potential invastors should not refy on the DRHP filed with SEBl and the Stock Exchanges, and should ingtead raly on thair own examination of our Company and tha 1ssue, including tha risks involved, for making any investmant decision.

The Equity Sharas offered in the Issua hava nol baan and will not ba registared under the U8, Sacurities Act of 1933. as amendad {tha "U.8. Securities Act’) or any state sacurities laws in tha United States; and unless so registerad may not bar offared or sold within the United States; excep pursuant to an axemplion from, or in a fransaction not subject to, the
registration raquirements of the U5, Secunties Actand applicable state securties laws. Accordingly, such Equity Shares are being offered and sold in offshors transactions as defined in and in reliancs on Reguiation 5 under the LS. Securities Act and the applicablelaws of the junsdictions where those offers and sales ocour,

The Equity Shares have nol been and will not be regesterad, lisled or stherwise qualified inany other jurisdsction oatside India and may not be offered or sold, and Bids may not be made by persons inany such junsdiclion exceptin compliance with 1he applicabls laws of such jurisdiclion. There will be no affering in the United Slates.

Adfactors 382726

i KERALA WATER AUTHORITY G5 TG CI Tl

THIS ISA CORRIGENDUM TO LETTER OF OFFER FOR INFORMATION PURPOSES ONLY AND DOES NOT CONSTITUTE AN

INVITATION ORAN OFFER TOACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. = H DF c M LITU AL Tender No : 02/2026.27/SE/PHC/ALP
[ . --..-.—-.I—'—.--—.-.— S B KIIFB-WSS to Ala, Puliyoor, Bhudanoor, Pandanad, Mulakkuzha, Venmony

e MUTUAL FUND aahi Tl Panchayat s and Chengannur Municipali ty inAlappuzha District-Road Restoration

R ALI G 0 R works of Municipal roads in Package II-Pipeline work EMD : Rs. 500000 Tender fee:

BHARO5A APNO KA Rs. 16540+2978(GST at 18%) Last Date for submitting Tender : 06-10-2026

02:00:pm Phone : 04772237954 Website

HDFC Asset Management Company Limited : : www.kwa.kerala.gov.in
RAJ G O R CAS TO R D E RIVAT IVE S LI M IT E D CIN: Lﬁﬁg'g?MH TEBBF'LE_"I 23'?]21* y L’- www.etenders.kerala.gov.in ¢

i
Corporate Identity Number: L74995GJ2018PLC102810 uperintending tngieer

KWA-JB-GL-6-289-2026-27 PH circle Alappuzha
RAJGOR CASTOR DERIVATIVES LIMITED (CIN: L74995GJ2018PLC102810) was originally incorporated as “Hindprakash Castor
Derivatives Private Limited” as a private limited company under the provisions of the Companies Act, 2013, vide Certificate of
Incorporation dated June 13, 2018, issued by the Registrar of Companies, Central Registration Centre. Subsequently, the name of our
company was changed from “Hindprakash Castor Derivatives Private Limited” to “Ardent Castor Derivatives Private Limited”,
pursuant to a special resolution passed by our Shareholders in the Extra-Ordinary General Meeting held on January 17, 2022, vide

Registered Office: HOFC House, 2nd Floar, H.T. Parekh Marg, 165-166, Backbay Reclamation,
Churchgate, Mumbai - 400 020. Phone: 022 66316333 » Toll Free Nos: 1800-3010-6767 / 1800-419-7676
g=mail: hello @hdfchund.com » Visit us at: www hdfcfund.com

Motice of Loss of Share Certificate
NOTICE NOTICE is hereby ghven that the following share certificate igsued by Pricod Limited
—e—— ragisterod in the name of parson spacified harain is repocied (o hava baan los)

Certificate of Incorporation d?ted January 20, 2922_, issue_d by the Reg’istr?r o_f Companies,Ahmgdaba(_i. Late_r on, tk:e name of our NOTICE is hereby given that HDFC Trustee Company Limited, Trustee to HDFC Mutual Fund T Tve— T [T— ey T (Y T T [ T—
company was changed from “Ardent Castor Derivatives Private Limited” to “Rajgor Castor Derivatives Private Limited”, pursuantto a ¥ 3 ; T SpE ey . : 1628 {00| | JORABHAI JOITARAM S £&1036-B41315 | 150 Snams of s 13- paisup
special resolution passed by our Shareholders in the Extra-Ordinary General Meeting held on February 2, 2022, vide Certificate of {_thE Fund’), has approved the following distribution under Income Distribution cum Capital Withdrawal L6500 | _JORABHALIGITARAM IhT g 1050 LI 0ug WA\ G LR Gtprag of s U povdig |
Incorporation dated February 15, 2022 issued by the Registrar of Companies, Ahmedabad. Further, our company was converted from (*IDCW") Option of HDFC Arbitrage Fund, an Open-ended Scheme investing in Arbitrage Opportunities, T’;:'EI’_I_'PE;T:':;: J:'r;:;‘: T mue' ';E -:upl'rv::t: 5;::: DE;IFL‘;HI; f:w;;r =
2 sj:l:aa:e 'G"Q'r:z?afmgizy Loeﬁj“g::CJ'Lme; ng‘;;';ﬁdpggsn?e“tutef’nﬁ S?ﬁg'ﬁﬁ:"(‘)}“&f‘r ?Ji?ﬁe:nbyv?:sr Shh:;egg'?gr‘; " tgf CE;‘;;gr no investment in InviTs is permitted (“the Scheme") and fixed Tuesday, September 22, 2026 (or the sharehaldesiciaimant in lleu of the original share certificate In the absence of any
/ ; ! Jaeny. Peny 9 0 immediately foliowing Business Day, if that day is not a Business Day) as the Record Date for the same: objection with evidence lodgad within 15 days of publication of this notice to the

Derivatives Limited” and a fresh certificate of incorporation dated July 5, 2022 was issued to our Company by the Registrar of - undersigned from any person claiming any inferesl, mght or fle to the shares
. = T , b B1a i : ! ]
Companies, Ahmedabad. Name of the Scheme / Plan(s) / Option(s) Amount of | Face Value = Net Asset Value specified above. The Company shall not entertain any claim thereafier, Any persan

Registered Office: First Floor, House - 4, Arista @ Eight Corporate House, B/H Satyam House, Rajpath Club Road, . " " dealing with the above sald shares will be doing soathisownrisk. o o
Bodakdev, Thaltej, Ahmedabad, Daskroi, Gujarat, India — 380059, Distribution | (X per unit) |  ("NAV") as on Place; Coimbatore s L I
Contact Number: +91 9898926368 E-mail Address: cs@rajgorcastor.com;

(T per unit# | September 16, 2026 Date : 17th September 2026 Campany Sacritary
Website: www.rajgorcastor.com;  Contact Person: Mr. Yash Rathore, Company Secretary and Compliance Officer. : (% per unit) T
RIGHTS ISSUE OF 2,39,15,852* PAID-UP EQUITY SHARES OF FACE VALUE OF Z 10/- EACH (“RIGHTS EQUITY SHARES”) . i RS
OF RAJGOR CASTOR DERIVATIVES LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF ¥ 10/- EACH HDFC Arbitrage Fund - Regular Plan - Monthly
(“ISSUE PRICE”) FOR AN AMOUNT AGGREGATING TO ¥ 2391.59 LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY IDCW Option (Payout and Reinvestment)
SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARES FOR EVERY 1 (ONE) FULLY PAID- ' - : : i
UP EQUITY SHARE HELD BY SUCH ELIGIBLE EQUITY S(HAR=EHOLDERS AS ON THE RECORD DATE,(AUGLST 24, 2026, HOFC Arbitrage Fund - Direct Plan - Monthiy
(“ISSUE”). FOR FURTHER DETAILS, KINDLY REFER TO THE SECTION TITLED 'TERMS OF THE ISSUE' BEGINNING ON IDCW Option (Payout and Reinvestment)

PAGE 80 OF THIS LETTER OF OFFER (THE “LOF”). o . : w—— o -
( ) #Amount of Distribution per unit will be the lower of that mentioned above or the available distributable

*Assuming full subscription with respect to Rights Equity Shares HAad i ltinke of fiv the third decimal B 0
CORRIGENDUM TO THE LETTER OF OFFER DATED AUGUST 18, 2026 Surplus: {roynded cown to.a multipie.of ive atine thirg decimal) a3 on the: Record Lalp.

(THE LETTER OF OFFER (LOF): NOTICE TO INVESTORS (THE "CORRIGENDUM?) Pursuant to the Distribution, the NAV of the IDCW Option(s) of the above Scheme

This is with reference to the Letter of Offer (‘LOF”) and First and Second Corrigendum filed by the Company with the National Stock Foat :
Exchange of India Limited (“NSE”). Applicants / Investors may note the following modifications to the disclosures in the Letter would fall to the extent of such distribution and Stﬂtl.ltﬂl"hf IE“” if any.

0.050 10,00

ofOffer,'AppIication'Form, Rights Entitlement Letter and the same may be taken as updated and included in the Letter of Offer, Amaunt will be pa:d, net of appiinahie tax deducted at source [TDS), to those Unit holders | Beneficial
Application Form, Rights Entitlement Letter: 0 h in the Reqist f Unit holde intained by the Fund / Stal Is of

The following disclosure in Letter of Offer will be modified as above and would be read as follows in all of the pages stated below: wne_rs wrpaa nanjes HP#E?E AR FiAgelk D _nt e e L, .E BN
1. CHANGE IN LAST DATE FOR ON-MARKET RENUNCIATION OF RIGHTS ENTITLEMENTS Beneficial Ownership maintained by the Depositories, as applicable, under the IDCW Option{s) of the
e Onthe Cover Page under the head "ISSUE SCHEDULE", Last date for On-market Renunciation shall be read as Wednesday, aforesaid Scheme on the Record Date (including investors whose valid purchase / E:WIII::h-lr‘I requests
September 23,2026. are received by the Fund and the funds are available for utilization before cut-off timings in respect of

e On Page No. 6 in Section | — General — Definitions and Abbreviations, wherever the On Market Renunciation Date is the aforesaid Scheme. on the Record date].
mentioned, the same shall be read as Wednesday, September 23, 2026. : : : - .
o With regard to Unit holders who have opted for Reinvestment facility under the IDCW Option(s), the

THE LATEST

e Onpage No. 50 in Section IV- Introduction under the head “ISSUE SCHEDULE”, Last date for On-market Renunciation shall ; ; : ;
be read as Wednesday, September 23, 2026. amount due (net of applicable TDS) will be reinvested, by allotting Units at the applicable NAV per T E“n
e In Section IX- Issue Information under the head IV. Renunciation and Trading of Rights Entitlements, wherever the On Market Unit {adjusted for applicable stamp duty).

Renunciation Date is mentioned, the same shall be read as Wednesday, September 23, 2026.
2. CHANGEINISSUE CLOSING DATE
e Onthe CoverPage under the head "ISSUE SCHEDULE", Issue closing date shall be read as Tuesday, September 29, 2026.

As mandated under SEBI| (Mutual Funds) Requlations, 2026 and Master circular for Mutual Funds
dated March 20, 2026, for redemptions and IDCW declared, payout will be done only through electronic

IN BUSINESS i 1aTEST

e OnPage No.6in Section | - General - Definitions and Abbreviations, wherever the Issue closing date is mentioned, the same mode(s), even where a Unit holger has opted to receive physical instruments. Thus, payment of such
shall be read as Tuesday, September 29, 2026. amounts shall be made through physical instruments, only in exceptional circumstances for reasons to
e Onpage No. 50 in Section IV- Introduction under the head “ISSUE SCHEDULE”, wherever Issue closing date is mentioned, be recorded by the AMC. Accordingly, unit holders who have opled for [ have earlier received physical Tn Ems I“
shall bereadas Tuesday, September 29, 2026. | o instruments are requested to update their bank account details by / sending us a copy of a cancelled
. ISneSti(r:rt:ggrlz); ézsztge Information wherever the Issue Closing Date is mentioned, the same shall be read as Tuesday, cheque of first / sole holder's bank account. Tnims
3. CHANGE INDATE OF FINALISATION OF BASIS OF ALLOTMENT AND DATE OF ALLOTMENT All updations of PAN, KYC, email address, mobile number, nominee details, etc. should immediately be
e Onthe Cover Page under the head "ISSUE SCHEDULE", Date of Finalization of Basis of Allotment and Date of Allotment shall forwarded to the Investor Services Centers of the Fund (for units held in non-demat form) / Depository

be read as On or About Wednesday, September 30, 2026. Participant (for units held in demat form). Unit holders are also advised to link their PAN with Aadhaar
e On page No. 50in Section IV- Introduction under the head “ISSUE SCHEDULE”, Date of Finalization of Basis of Allotment and Numbﬂf FLFI'lhEiI" UFIH h¢}|dE[$ can "i'|E'1|'I' ﬂ'iE EI'IVEEt‘DF Ghﬂ.r"[ﬁr -B.H'Eiﬂﬂbm an Wﬂbﬁﬂﬂ Di’ Ihﬂ' FI.II'I-'d g8 WE”

Date of Allotment shall be read as On or About Wednesday, September 30, 2026. heck 1 D
e InSection IX- Issue Information wherever the Date of Finalization of Basis of Allotment and Date of Allotment is mentioned, the as check for any unclaimed redemplions or Cw payrnents.

same shall be read as On or About Wednesday, September 30, 2026. In view of individual nature of fax consequences, each investor should seek appropriate advice.
4. CHANGE IN DATE OF CREDIT OF RIGHTS EQUITY SHARES AND DATE OF LISTING ,
e On the Cover Page under the head "ISSUE SCHEDULE", Date of Credit of Rights Equity Shares and Date of Listing shall be For HDFC Asset Management Company Limited
read as On or About Tuesday, October 06, 2026. (Investment Manager to HOFC Mutual Fund)

e On page No. 50 in Section IV- Introduction under the head “ISSUE SCHEDULE”, Date of Credit of Rights Equity Shares and
Date of Listing shall be read as On or About Tuesday, October 06, 2026.

Piace : Mumbai Sa/-
e In Section IX- Issue Information wherever the Date of Credit of Rights Equity Shares and Date of Listing is mentioned, the Date | September 17, 2026 Authorized Signatory

same shall be read as On or About Tuesday, October 06, 2026.

This Corrigendum shall be available on the respective websites of our Company at www.rajgorcastor.com; the Registrar to the
Issue at www.in.mpms.mufg.com; and the Stock Exchange at www.nseindia.com. Accordingly, there is no change in the LOF dated
August 18, 2026 and Application Form except for modification as provided in this Corrigendum.

All capitalized terms hold reference to the Letter of Offer filed by our Company.

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME
RELATED DOCUMENTS CAREFULLY.

S FINANCIAL EXPRESS

Head to Lead

For Rajgor Castor Derivatives Limited
On behalf of the Board of Directors

Sd/-
Date: 17.09.2026 Mr. Yash Rathore
Place: Ahmedabad Company Secretary and Compliance Officer

epaper.financialexpress.mn‘. .
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FINANCIAL EXPRESS

THIS ISAPUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THISISNOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
Initial public offer of equity shares on the main board of BSE Limited ("BSE"} and National Stock Exchange of India Limited (“NSE™, and together with BSE, the “Stock Exchanges") in compliance with Chapter Il of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requiremenis) Regulations, 2018, as amended (“SEBI ICDR Regulations").

@& ELEVATE
ELEVATE CAMPUSES LIMITED

(Formerly known as Good Host Spaces Limited)

(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Cur Company was originally incorporated as "Woodstock Amblence Private Limited™ onApril 8, 2005, a5 a private limited company unders the Companies &ct, 1956 at Bangalury, Karnataka, India, pursuant to a cerlificate of incorporation isswed by the Registrar of Companies, Karnataka at Bangaburu {'RoC Bengaluru'). The name of ows Company was changed io
"“zo00d Host Spaces Private Limited”, pursuant toa resolubon passed oy our Board dated October 14, 2017, and a special rescdubion passed by cur Shareholders dated Novemiber 29, 2017, and a fresh certificate of incorporation dated January 9, 20185, was issued by the Rol Bengaluru. Upon conversion of aur Company o a public limites company, pursesnt toa
resolution passad by our Board on July 28. 2025 and a special resolution passed by our Shareholders on July 31, 2025, the name of our Comgany was changed to “Good Host Spaces Limited”, and a fresh certificate of incorporation dated August 20, 2025 was issued by the RoC. Thereafter. pursuant bo a resolution passed by our Board on August 21, 2025 and a
special resodution passad byour Sharehaolders on August 29, 2025, the name of our Company was subsequenily changed to "Elevate Campuses Limited”, pursuant fo & re-branding exercise and a fresh cerlifcate of incorporation was ssued by the Regstrar of Companies, Central Processang Centre on September 8, 2025, Fordetalls of changes in the regisiered
office of our Company, see "Hisfory and Certain Corporate Matters— Changes in the registered office of our Company " on paga 362 of the red hamng prospectus dated September 17, 2026 ('RHP” or “Red Herring Prospectus”) filed with the ReC
Corporate Identity Number: U74984MH2005PLCE39336
Registered and Corporate Office; Maman Midtown, Unit No 902-906, 9 Floor, Tower B, Senapal Bapat Marg, Lower Parel, Mumba - 400 013, Maharashira, India
Contact Person: Jenny Vishal Shah, Company Secretary and Compliance Officer, E-mail: companysecretary@elevatecampuses.com; Telephona: +81 22 6820 1600, Website: www elevalacampuses.com

OUR PROMOTERS: GENIUS BIDCO HOLDINGS PTE. LTD. AND GENIUS RAJKOT INVESTMENT HOLDINGS PTE. LTD.

INITIAL PUBLIC OFFERING OF [«] EQUITY SHARES BEARING FACE VALUE OF 1 EACH ("EQUITY SHARES") OF ELEVATE CAMPUSES LIMITED (FORMERLY KNOWN AS GOOD HOST SPACES LIMITED) ("COMPANY” OR “ISSUER") FOR CASH AT APRICE OF ¥[«] PER EQUITY
SHARE INCLUDING ASHARE PREMIUM OF ¥[«] PER EQUITY SHARE (“ISSUE PRICE") AGGREGATING UP TO ¥21,000.00 MILLION (“ISSUE").

PRICE BAND: ¥343 TO 362 PER EQUITY SHARE OF FACE VALUE OF X1 EACH.
THE FLOOR PRICE IS 343 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 362 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 41 EQUITY SHARES OF FACE VALUE OF X1 EACH
AND IN MULTIPLES OF 41 EQUITY SHARES OF FACE VALUE OF X1 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EARNINGS PER SHARE (“EPS”) FOR FINANCIAL YEAR ENDED 2026
FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS 20.72 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 19.63 TIMES.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS IS 12.46%.

The details of the Fresh Issue and the post Issue market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:
ISSUE SIZE AND MARKET CAPITALIZATION

[(Fleaze scan this DR code
lo vigw the RHP and the
Abridged Prospectus)

At Floor Price of 7343 At Cap Price of T362

Particulars

Up to number of Equity Shares of
face value of T1 each

Up to Amount (T in million)

Up to nun{ﬁﬂf_étfﬁi-ty_ﬁhares of
face value of T1 each

Up to Amou nt-[_% in millio n)

Fresh Issue 61,224,489.00 21,000 58,011,049.00 21,000
Total Issue Size 61,224,488.00 21,000 28,011,048.00 21,000
171,744 477 58,908.36 168,531,037 61,008.24

Post-Issue market capitalization of the Company

ANCHOR INVESTOR BIDDING DATE : TUESDAY, SEPTEMBER 22, 2026"
BID/ ISSUE
PERIOD

BID/ISSUE OPENS ON : WEDNESDAY, SEPTEMBER 23, 2026"

BID/ISSUE CLOSES ON : FRIDAY, SEPTEMBER 25, 2026

G Company, meonsutalion will the BRI s may consnder parapalon by Anchaor Invesiors, 1n sbeordance with the SEEBIICOR Heguialions The Anchor Investor Badding Diale shan be one Working L'J;.-jr prordo the Bilissue Gpﬁ.'r.'.r.'g Liafe
Our Cornpainy, in consuitalion witl the BRLMS, may decide o cfose the Bid' Isspe Paricd for QI8s one Workimg Day priar to the Bid? issue Closing Dale, in accordance with.ihe SEB! ICDR Reguiaiions
Pl mandate end fime and aate shal be af 500 pm on the G Issue Closing Date,

WE OWN, OPERATE AND MANAGE ON-CAMPUS STUDENT ACCOMMODATION ACROSS HIGHER EDUCATION INSTITUTIONS AND OWN K-12 ASSETS.

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(2) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE STOCK EXCHANGES. THE NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT LESS THAN 75% OF THE ISSUE | NON-INSTITUTIONAL PORTION: NOT MORE THAN 15% OF THE ISSUE | RETAIL PORTION: NOT MORE THAN 10% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, AND PURCHASE IN THE ISSUE, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE ISSUE, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS
SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ONANY MEDIAARTICLES /REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS THESE
ARENOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGERS TO THE ISSUE (“BRLMs")

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED SEPTEMBER 17, 2026, THE ABOVE
PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KPIs DISCLOSED IN THE ‘BASIS FOR ISSUE PRICE’ SECTION ON PAGE 158 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE
COST OF ACQUISITION ("WACA") OF PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN ‘BASIS FOR ISSUE PRICE’ SECTION ON PAGE 158 OF THE RHP AND PROVIDED BELOW

IN THE ADVERTISEMENT.

RISK TO INVESTORS

For details refer to section titled “Risk Factors” on page 25 of the RHP

1. Dependence on student accommodation business: The Pre-Acquisition Group derived 65.74%, 99.24% and 99.72% of our revenue from operations in the Financial
Years 2026, 2025 and 2024, respectively, from the student accommodation business in our Owned Portfolio. Any inability to maintain occupancy rates may adversely affect

our business, results of operations, financial condition, and cash flows.

Partictilar For the Financial Year
2026 2025 2024

Revenue from student accommodation in our Owned Portfolio (in X million) 3,738.40 3,670.01 3.460.15
Revenue from student accommodation in our Owned Portfolio, as a percentage of revenue from operations

of the Pre-Acquisition Group for the relevant Financial Year (in %) 65.74% 99.24% 99.72%
Revenue from student accommodation in our Managed Portfolio (in T million) 279.79 28.10 9.86
Revenue from student accommodation in our Managed Portfolio, as a percentage of revenue from operations

of the Pre-Acquisition Group for the relevant Financial Year (in %) 4.92% 0.76% 0.28%
Rental revenue from our K-12 Schools (in X million) 1,668.14 - -
‘Rental revenue from our K-12 Schools, as a percentage of revenue from operations of the Pre-Acquisition h

Group for the relevant Financial Year (in %) 29.34% - -

2. Dependence on top 3 Higher Education Institutions (HEIs): The Pre-Acquisition Group derived 61.46%, 89.00% and 88.60% of our revenue from operations for the
Financial Years 2026, 2025 and 2024, respectively, from three of our largest HEIs. Any adverse developments affecting such HEIs may adversely affect our business, results

of operations, financial condition, and cash flows.

For the Financial Year
2026 2025 2024
Name of Institute Revenue from | (% of revenue | Revenue from | (% of revenue ' Revenue from | (% of revenue
operations from operations from operations from
(in X million) operations) (in X million) operations) (in X million) operations)
O.P. Jindal Global University, Sonipat 2,102.24 36.97% 1,900.83 51.40% 1,828.70 52.70%
Manipal University Jaipur 1.167.97 20.54% 1,168.60 31.60% 1,051.41 30.30%
Shoolini University 224.61 3.95% 221.89 6.00% 194.32 5.60%
Total revenue from the three largest HEls 3,494.82 61.46% 3,291.32 89.00% 3,074.43 88.60%

3. Proposed Acquisition and Objects Risk: Our Company proposes to utilize approximately 52.38% 1.e., 11,000 million of the Gross Proceeds of the Issue towards
acquisition of the K-12 Entities and Campuses from the fellow subsidiaries of our Promoters. We may not be able to achieve anticipated benefits following the acquisition of
K-12 Assets, which may adversely affect our business, results of operations, financial condition, and cash flows.

4. Geographical concentration risk: The Pre-Acquisition Group derived 70.13%, 100.00% and 100.00% of our revenue from operations in the Financial Years 2026, 2025
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and 2024, respectively, from HEIls and other student accommodation assets (Woodstock and County) located in the northern and southern regions of India. Any adverse
developments affecting such regions may adversely affect our business, results of operations, financial condition and cash flows. Set forth below are the details as of the Pre-
Acquisition Group for the financial years indicated:

For the Financial Year

2026 2025 2024
Region Revenue from | (% of revenue | Revenue from | (% of revenue | Revenue from | (% of revenue
operations from operations from operations from
(in X million) operations) (in X million) operations) (in X million) operations)

Northern (Haryana, Himachal Pradesh, Punjab,

Uttarakhand and Rajasthan) 3,709.84 69.24% 3,291.32 89.00% 3,074.43 88.60%
Southern (Karnataka, Kerala and Tamil Nadu) 277.90 4.89% 406.79 11.00% 395.58 11.40%
Eastern - - - - - -
Western (Maharashtra) 30.45 0.54% - - - -
‘Total Revenue from operations in India* 4,018.19 [ 70.66% 3,698.11 100.00% 3,470.01 100.00%
Total Revenue from operations outside India* 1,668.14 29.34% - - - -
Total Revenue from operations* 5,686.33 100.00% 3,698.11 100.00% 3.470.01 100.00%

“as perindAS 108 - Operating Segments

5. Collection Risk: Delays in payment of lease rentals by the operators of K-12 Assets or monthly management fees by HEls in our Managed Portfolio for student
accommodation may adversely affect our business, results of operations, and cash flows.

6. Contractual Risks: Our agreements with HEIs and K-12 Operators are subject to risks of early termination, non-renewal, and renegotiation, which could adversely affect our
business, results of operations, financial condition and cash flows.

7. Divestment Risk: The sale of our student accommodation business at T.A. Pai Management Institute may affect our future business, results of operations, financial condition

and cash flows.
For the Financial Year
" CHE 2026 2025 2024
R Revenue (% of revenue Revenue (% of revenue Revenue (% of revenue
(inX million) | from operations) | (in X million) | from operations) | (inX million) | from operations)
T.A. Pai Management Institute ‘ 18.20 0.32% 192.30 5.20% 180.44 9.20%

8. Reputation Risk: The Post-Acquisition Group will rely on HEls and K-12 S PR Number of Equity | Average cost of acquisition
Operators they engage with for the quality of education provided to students. Any \ :; Promoter Shares bearing face| per Equity Share be#aring
adverse effect on the reputation of the HEIs and K-12 Assets operated by K-12 | | value of X1 each | face value of 31 each’ (in <)
Operators, or the brands under which they operate, may adversely affect the 1. | Genius Bidco 88,417,488’ 147.92
business, results of operations, financial condition, and cash flows of the 2. | Genius Rajkot 22,102,500" 475.06
Post-Acquisition Group. ‘Including 24 Equity Shares held by nominee shareholders (viz., Vinod Raja Rao, Viraj Prasad,

9. Expansion Risks: Our expansion into greenfield development projects exposes Ajay Kumar, Sharat Singhee, Stanislos Simon D'britto, Genius Rajkot Investment Holdings Pte.

Ltd.) by and on behalf of Genius Bidco Holdings Pte. Ltd.
"Calculated as per FIFO Method.
AExcluding, 4 Equity Shares, which are held by Genius Rajkot as a nominee of Genius Bidco.

14 Weighted average cost of acquisition, floor price and cap price:

us to regulatory, execution, financing and reputational risks, which may adversely
affect our business, results of operations, financial condition and cash flows.

10. Limited Operating History in K-12 Assets business: The Post-Acquisition
Group will have a limited operating history in relation to the K-12 Assets business,

which may make it difficult to evaluate its future prospects and could adversely Wieiglitag Caq prlcells A F?a_nlge Df. _
ffect our business, results of operations, financial condition and cash flows duerage timlest ° acquisition Pree:
e ! ' ' Patiod cost of Weighted Lowest Price -
11. Weighted AU’EFEQE Return on Net Worth for {JESt three Fiscals i.e. 2026, 2025 and acquisitiun average cost of Highest Price
2024 is12.46% (in%)” acquisition (in %)’
12. The Price/Earnings Ratio based on diluted EPS for Financial Year 2026 for the Last one year 475.06 0.76 475.06 | 475.06
Company atthe upperend of the Price band is 20.72 as compared to P/E of Nifty 50 Last eighteen months 475 06 0.76 475.06 | 475.06
s 19.67 as on the date of RHP. Last three years 533.37 0.68 475.06 | 591.67
13. The average cost of acquisition of Equity Share of the Company held by our As certified by N B T and Co, Chartered Accountants (FRN No. 140489W), by way of certificate
Promoters in respect of their shareholding in the Company, as at the date of the dated September 17, 2026.
Red Herring Prospectus is as follows: *Excluding gift and bonus transactions.

15. The details of the Revenue from operations, Earnings before Interest, Tax, Depreciation and Amortisation (EBITDA), Profit for the year, Price/Earnings (P/E), Earnings per
Share (EPS), Return on Net Worth (RoNW), Return on Adjusted Capital Employed, and Net Asset Value (NAV) per Equity Share for our Company for the financial year ended

2026 appear hereunder:
Elevate Campuses Face Revenue |Earnings before Interest,  Profit/ P/E EPS EPS RoNW | Returnon | Net Asset
Limited value per from Tax, Depreciation and | (loss) for (Basic) | (Diluted) (%) Adjusted | Value per
equity | operations Amortisation and the year Capital equity
share (%) |(in T million)|  exceptional items | (in < million) Employed share
(in T million) (%)
On a Consolidated basis 1.00 5,686.33 4,400.79 1,737.59 20.72 | 19.65 17.47 18.17% 6.42% 432.62
On a Pro forma basis 1.00 8,069.26 6,572.30 2,070.03 27,55 | 14.14 13.14 12.53% 7.12% 219.66

Note: 1. All ratios are calculated at the Cap Price as applicable.

2. For the purpose of calculating ratios on a pro forma basis, the total number of shares for P/E, EPS and Net Asset Value per Equity Share have been adjusted to include the shares issued at IPO at
the Cap Price.

3. For further details and relevant footnotes, please refer to Basis for Issue Price on page 158 of the RHP
16. The three BRLMs associated with the Issue have handled 96 public issues in the past three years, out of which 28 issues closed below the issue price on listing date.

Name of BRLMs Total Issues Issues closed below IPO Price on listing date
JM Financial Limited 28 9
IFL Capital Services Limited (formerly known as IIFL Securities Limited) 31 10
Morgan Stanley India Company Private Limited 10 3
Common issues handled by the BRLMs 27 6
Total 96 28
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which 40% shail be resarvedas under (1) 33.33% for domestic Muteal Funds, and (i) 6.67% for Life Insurance Companies and Pension Funds, subject 1o valid Bids being
received from domestic Mutual Funds, Life Insurance Companies and Pension Funds af or above the price at which Equity Shares are allocated to Anchor Investors_Any
under-subscriplion in the reserved category specific in clause (i) above may be allocated to domestic Mutual Funds. In the event of under-subscription or non-gliocation
in the Anchor Investor Portion, the balance Equity Shares shall be added 1o the QIB Portion (excluding the Anchor Investor Portion) (*Net @IB Portion®). Furher, 5% of
the Met QIB Portion shall be availzble for allocation on & proportionate basis to Mulual Funds only and the remainder of the Net QIB Portion shall be availabde for
allocation on a proportionate basis to-all QiBs (other than Anchor Investors), including Mutual Funds, subject 1o valid Bids being received at or above the Issue Price. If at
least 5% of the Issue cannot be Allotted 1o QIBs, then the entire application money will be refundead farthwith. Further, not more than 15% of the Issue shail be availabla
for allecation o non-institutkanal investors: (“Non-Institutional Investors” or “Nlls" and such portion, “Non=Institutional Portion™) of which ane-third of the Non-
Institutional Portion shall be available for allocation to Bidders with an application size of more than T200, 000 and up to $1,000,000 and two-thirds of the Mon-Institutional
Partion shall be avallable for allocation 1o Bidders with an apphcation size of more than 1,000,000 and under-subscriplion in either of these two sub-calegories of Non-
Institutional Porbon may be allocated to Bedders in the other sub-category of Non-Institutional Porion in accordance with the SEBI ICOR Regulations, subject lo valid
Bids being received al or above the lssug Price. The allocation o each Noa-lnstitutional Investor shall nol be less than the minimum application size, subject 1o
availability of Equity Shares in the Non-Institutional Portion and the remaining avaitable Equity Shares, if any, shall be allocated on a proportionate basis in accordance
with the conditions spacified in this regard in Scheduie X1l of the SEBI ICDR Regulations. Further, not more than 10% of the I3sue shall ba available for allocation to retail
individual investors ("Retail Individual Investors” or "RIis™ and such portion *Retail Portion’) in accordanca with the SEBI ICOR Regutations, subject to valid Bids being
received at or above the |ssue Price. All Bidders {other than Anchor Investors) shall mandatorily parlicipate in this Issue through the Applicaiion Supported by Block
Amount *ASBA’) process and shall provide defailz of their respeciive bank account {including UPHID for UPI Bidders {defined hereinafter]) in which the Bid Amount will
b= blocked by the SC58s or the Sponsor Banks, as the case may be. Anchor Investors are not permitted to participate in the 1ssue through the ASBA process. For details,
specific atiention i3 invited o “/ssue Procedure” on page 621 of the RHP

Bidders/ Applicants should ensure that DP |D, PAN, Client ID and UPI D (for UP| Bidders bidding through the UPI Mechanism) are corractly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should mateh with the DP 1D, PAN, Client 1D available in the Dapository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure thal the beneficiary account provided in the Bid
cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client 1D and UPIID (for UP| Bidders bidding through the UPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar
to the lssue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Daetails may be
used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Issue. Bidders/Applicants
are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any
delay resulting from failure to update the Demographic Details would be at the Bidders'/Applicants’ sole risk, Investors must ensure that their PAN is linked with
Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September
17,2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.
Contents of the Memorandum of Association of our Company as regards its obhjects: For information on the main objects of our Company, please see the saction
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“History and Cerfain Corporate Matters - Main Objects of our Company™ on page 362 of tha RHP. Tha Memorandum of Association of our Company is a material
document for ingpaction in relation to the lzsue. For further datails, please see the saction titlad “Materfal Contracts and Documents for Inspection” on page 688 of the
RHF.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure; A5 on the date of the RHP. the authorised share capital of the Company is F200,000,000 divided into
200,000,000 Equity Shares beaning face value 1 esch and 100,000,000 danded mio 100,000,000 CCPS beanng face vakee €1 each |, and the issued; subscribed and paid-up
share capital of the Company is ¥ 110,519,988 divided into 110,519,988 Equity Shares bearing face value 1 each, For defails, please sea the section titied “Capital
Structure" on page 111 of the RHP.

Mames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribad by them: The inifial signatonies 1o the
Memarandum of Association of our Company are Umashankar Vishvanath and Smita Umashankar. For details of the share capital history of our Company, please see the
section titled “Capital Structure " on page 111 of the RHP

Listing: The Equity Shares offered through the Red Heming Prospectus ane proposed to be ksted on the Stock Exchanges. Our Company has received in-principle approvals
from BSE and NSE for the listing of the Equity Shares pursuant to letlers each dated December 19, 2025, respectively. For the purpose of this [ssue, NSE is the Designated Stock
Exchange. Asigned copy of the Red Herring Prospectus has been filed and a copy of the Prospectus shall b filad with the RoC i accordance with Section 26(4) and Section 32 of
the Companies Act 2013, Far details of the materal contracls and documents availabla for inspacton from the dale of the Red Hermng Prospectus up ko tha Bid! Issus Closing
Date, sea “Material Contracts and Decuments forInspection™ onpage 688 of the RHP,

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI™): SEBI only gives its observations on the Issue documents and this dogs not constitute
approval of either the [ssue or the spacified secunties stated in the Issue Documeant. The inveslors are advised ta refer to page 596 of the RHP for the full text of the disclaimer
clause of SEBI

Disclaimer Clause of NSE [Designated Stock Exchange) : itis to be distinctly understood that the permission given by NSE should notin any way be deemed or construed
that the Issue Document has been cleared or approved by NSE nor does it cerify the correctness or compfetensss of any of the contents of the lssue Document. The.
Investors are advised to rafer to page 589 of the RHP for the full text of the Disclaimer Clause of NSE

Disclaimer Clause of BSE: It is 1o be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the Red Herring Prospectus
has been clearad or approved by BSE nor doss it cardify the correciness or completeness of any of the contants of the Red Hemng Praspectus. The inveslors are advised to
refer o page 598 of the Red Herring Prospectus for the full 1ext of the Disciaimer Clawss of BSE

General Risk: Invesiments in equity and equity-related securibes involve a degree of risk and investors should not invest any funds in the Issue unless they can afford to
lakg |he nsk of losing (heir entire investment, Invasiors are advised 1o read the risk faclors carefully before taking an mvestment decision in the Issue. For laking an
imvestment decision, inveslors must rely on their own examination of aur Company and the |ssue, including the risks involved, The Equity Shares offared in the Issue have
not bean racommendad or approved by SEBI, nor does SEBI guaraniae the accuracy or adaquacy of the contents of the Red Hemng Prospacius. Specific-aliention of the
imvestons is invited to “Risk Factors" on page 25 of tha RHP,

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
i) M Stanl Naman Midioan, Uit No 902.906
| aman Midtown, Unit No ;
JM Finuncinl @ REL A TAL, 0 rgan an Ey AKF I~N TEC H 8" Floor, Tower B, Senapati Bapal Marg, Lower Parel
| Mumbai - 400 013, Maharashtra, India

JM Financial Limited | IIFL Capital Services Limited Morgan Stanley India Company Private Limited KFin Technologies Limited Tel: +31 22 6820 1600
7* Floor, Cnergy, Appasaheb Marathe Marg (formerty known &8 IIFL Secunfiss Limited) Altimus, Level 39 & 40, Pandurang Budhkar Marg, Selenium, Towsr-B, Plot No. 31 & 32, Financial Distcl E-mail: companysacratary@elevalecampuses.com
Prabhadeyi, Mumbai - 400 025 24" Floor, One Lodha Place, Senapali Bapat Marg Waorll, Mumbai - 400018 Manakramguda, Serlingampally, Rangareddi, _
Maharashira, India Lowes Parel (West), Mumbai - 400 013, Maharashtra, India Tel: + 91 22 6118 1000 Hyderabad - 500 032. Telangana, India Investors may coniact he Company Secretary and Compliance
Tel: + 01 22 6630 3030 Tel: + 91 22 4646 4723 E-mail: elevate_ipoi@morganstaniey.com Tel: + 31 40 6716 2222/ 1800 309 4001 Officer or the Registrar to the |ssue in case of any pre-lssue of pogt-
E-mail; elevats ipod@smil.com E-mail: slevalecampises ipo@illcap com Website: www morganstaniey.com E-mail: Elevalecampuses.ipoi@kfnlech.com Issue relaled grievances including non-receipt of fetters of
Website: www jmi.com Website: www lificapital. com Investor grievance e-mail; investors_india@morganstaniey.com | Website: www.kfintech com Alln!r'e:erd non-credil of Aliofted Equity Shares In the: raspective
Investor grievance e-mail: griavance. d@jmil.com Investor grievance e-mail: in ib@iificap com Contact person: Keyur Thakar Investor grievance e-mail: einwasd ris@kfintech.com benaficiary account, non-recaipt of refund orders or non-recaipt of
Contact person: Praches Dhuri Contact person: Gaurav Mittal | Pawan Kumar Jain SEBI registration no.: INMOO0311203 Contact persen: M. Murali Krishna funds Dy electronic mode, ate. For all Issue refated queries and for
SEBI registration no:: INMODOD10361 SEBI registration no.: INMOOO010840 SEBI registration no.: INROD000221 redressad of compéaints, Investors may also wiite io the BRLMs,

AVAILABILITY OF THE RHP: Investors ase advised to refer lo the RHP and the section tHled "Risk Factors "on page 25 of the RHP. befors applying in the Issue. A copy of the RHP shall be available on websie of SEB| al www.sebi.govin, websites of the Stock Exchanges i.2. BSE Limiled and National Stock Exchange of India Limited al www.bseindia comn and
www.nseindia.com, respactively, and an the website of our Company at www etevalecampuses.com; and on the websiles of the BRLMs, 1.8, JM Financial Limitad, IIFL Cagital Services Limited [formedy known a5 IFL Secunlies Limited) and Morgan Stanley India Company Private Limited at www, mfl com, wwe.lificagial com and www. morganstaniey.com

reapactivaly.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the abridged prospectus shall be availabie on the website of the Company, the BRLMs and the Registrar o the lssue atwww.elevalecampusas.com, waww jmil.com, www.iiflcapital. com, www.mommanstantey.com and wew_kfintech. com, respectvaly

AVAILABILITY OF BID CUMAPPLICATION FORMS: Bid cum Agplication Forms can be oblained from the Registered and Corporate Offics of ELEVATE CAMPUSES LIMITED (Formerly known as Good Host Spaces Limited), Telephone: +91 22 8320 1600; BRLMs : JM Financial Limited, Tel: + 1 22 6630 3030, IIFL Capital Services Limited (formeny
known as NFL Securities Limited), Tel: + 81 22 4646 4728 and Morgan Stanley India Company Private Limited, Tel: + 91 22 6118 1000 and Syndicate Members: JM Financial Services Limited, Tel: +91 226136 3400 at the select localions of the Sub-syndicale Membars (as gven below), SC5Bs, Reqgislered Brokers, RTAs and COPs parlicipatmg in the lssue

Bid cum Application Forms will also be available on the websites of BSE and NSE and fhe Designated Branches of SCSBs, the list of which iz available at websites of the Stock Exchanges and SEBL

Sub-Syndicate Members: Spaisa Capital Limited, Almondz Global Securities Limited, Ambat Capitat Limited, Anand Rathi Share & Stock Brokers Limited, Asit C Mehta Financial Services Limited, Asit C. Meha Investment Interrmediates Limited, Axis Capital Limited, Bajaj Financial Secunties Limied, Centrum Capstal Advisors Limited, Evrekha Stock & Share
Broking Servicas Limited, Globe Capstal Market Limited, HDFC Securities Limited, [CICI Sacunties Limited, IDBI Capital Markel Services Limited, IFL Capital Services Limiled, Keynote Capital Limited, KJMC Capital Market Serdces Limited, Kotak Securities Limited, LKP Securities Limsted, Motdal Oswal Financial Services Limited, Nuvama Waalth and
Investmeant Limited, Pantomath Financial Services Limited, Prabhidas Litsdher Private Limited, Pravin Rafilal Share and Stock Brokers Limited, Refigare Securities Limited, RR Equity Brokers Private Limiled, SBICAP Secwritiés Limded. Sharekhan Liméled, SMC Global Securities Limited,-Standand Chartered Securifies, Tradebulls Securities Private Limied,
Trust Secunbies Limded, YES Secunbes {India) Limited

Public Issue Account Bank ; Asis Bank Limiled  » Escrow Collection Bank : ICICI Bank Limitsd * Refund Bank : ICIC| Bank Limited = Sponsor Banks : ICIC] Bank Limded and Axis Bank Limited

UPI: UPI Biddars can also bid through UPl mechanism

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP. For ELEVATE CAMPUSES LIMITED

{Formerly known as Good Host Spaces Limited)
On behalf of the Board of Directors

Sali-
Place: Mumbai Jenny Yishal Shah
Date: Septembar 17, 2026 Company Secretary and Compliance Offcer

ELEVATE CAMPUSES LIMITED {Formerly known as Good Host Spaces Limited) is proposing, subject to applicable statutory and requiatory requirements, recaipl of requisite approvals, market conditions and otherconsiderations, to make an initial public offering of its Equity Shares and has filed the RHP with SEBI, RoC, Mumbai and the Siock Exchanges on
Septambar 17, 2026, The RHF shall be available on the webalte of SEBI at www.sabi.gowin, and is avadable on the wabsitas of the Stock Exchanges Le. BSE and NSE al www.bseindia.com and www.nseindia.com, respectively, an the website of our Company at www.elevatecampuses.com and the wabsites of the BRLMs, L.a., JM Financial Limited, IIFL Capital
Services Limited (formenty known a5 (IFL Secunfies Limited) and Morgan Stanley India Company Private Limited at waw.emfl.com, www.flcapital. com and waww morganstaniey.com, respectively. Any pobential invesiors should note that investment in equity shares imvolves a high degree of risk and for details refating to sech risk. see “Risk Factors™ beginning on
page #5 of the RHP. Potential invastors should not refy on the DRHP filed with SEBl and the Stock Exchanges, and should ingtead raly on thair own examination of our Company and tha 1ssue, including tha risks involved, for making any investmant decision.

The Equity Sharas offered in the Issua hava nol baan and will not ba registared under the U8, Sacurities Act of 1933. as amendad {tha "U.8. Securities Act’) or any state sacurities laws in tha United States; and unless so registerad may not bar offared or sold within the United States; excep pursuant to an axemplion from, or in a fransaction not subject to, the
registration raquirements of the U5, Secunties Actand applicable state securties laws. Accordingly, such Equity Shares are being offered and sold in offshors transactions as defined in and in reliancs on Reguiation 5 under the LS. Securities Act and the applicablelaws of the junsdictions where those offers and sales ocour,

The Equity Shares have nol been and will not be regesterad, lisled or stherwise qualified inany other jurisdsction oatside India and may not be offered or sold, and Bids may not be made by persons inany such junsdiclion exceptin compliance with 1he applicabls laws of such jurisdiclion. There will be no affering in the United Slates.
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THIS ISA CORRIGENDUM TO LETTER OF OFFER FOR INFORMATION PURPOSES ONLY AND DOES NOT CONSTITUTE AN

INVITATION ORAN OFFER TOACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. = H DF c M LITU AL Tender No : 02/2026.27/SE/PHC/ALP
[ . --..-.—-.I—'—.--—.-.— S B KIIFB-WSS to Ala, Puliyoor, Bhudanoor, Pandanad, Mulakkuzha, Venmony

e MUTUAL FUND aahi Tl Panchayat s and Chengannur Municipali ty inAlappuzha District-Road Restoration

R ALI G 0 R works of Municipal roads in Package II-Pipeline work EMD : Rs. 500000 Tender fee:

BHARO5A APNO KA Rs. 16540+2978(GST at 18%) Last Date for submitting Tender : 06-10-2026

02:00:pm Phone : 04772237954 Website

HDFC Asset Management Company Limited : : www.kwa.kerala.gov.in
RAJ G O R CAS TO R D E RIVAT IVE S LI M IT E D CIN: Lﬁﬁg'g?MH TEBBF'LE_"I 23'?]21* y L’- www.etenders.kerala.gov.in ¢

i
Corporate Identity Number: L74995GJ2018PLC102810 uperintending tngieer

KWA-JB-GL-6-289-2026-27 PH circle Alappuzha
RAJGOR CASTOR DERIVATIVES LIMITED (CIN: L74995GJ2018PLC102810) was originally incorporated as “Hindprakash Castor
Derivatives Private Limited” as a private limited company under the provisions of the Companies Act, 2013, vide Certificate of
Incorporation dated June 13, 2018, issued by the Registrar of Companies, Central Registration Centre. Subsequently, the name of our
company was changed from “Hindprakash Castor Derivatives Private Limited” to “Ardent Castor Derivatives Private Limited”,
pursuant to a special resolution passed by our Shareholders in the Extra-Ordinary General Meeting held on January 17, 2022, vide

Registered Office: HOFC House, 2nd Floar, H.T. Parekh Marg, 165-166, Backbay Reclamation,
Churchgate, Mumbai - 400 020. Phone: 022 66316333 » Toll Free Nos: 1800-3010-6767 / 1800-419-7676
g=mail: hello @hdfchund.com » Visit us at: www hdfcfund.com

Motice of Loss of Share Certificate
NOTICE NOTICE is hereby ghven that the following share certificate igsued by Pricod Limited
—e—— ragisterod in the name of parson spacified harain is repocied (o hava baan los)

Certificate of Incorporation d?ted January 20, 2922_, issue_d by the Reg’istr?r o_f Companies,Ahmgdaba(_i. Late_r on, tk:e name of our NOTICE is hereby given that HDFC Trustee Company Limited, Trustee to HDFC Mutual Fund T Tve— T [T— ey T (Y T T [ T—
company was changed from “Ardent Castor Derivatives Private Limited” to “Rajgor Castor Derivatives Private Limited”, pursuantto a ¥ 3 ; T SpE ey . : 1628 {00| | JORABHAI JOITARAM S £&1036-B41315 | 150 Snams of s 13- paisup
special resolution passed by our Shareholders in the Extra-Ordinary General Meeting held on February 2, 2022, vide Certificate of {_thE Fund’), has approved the following distribution under Income Distribution cum Capital Withdrawal L6500 | _JORABHALIGITARAM IhT g 1050 LI 0ug WA\ G LR Gtprag of s U povdig |
Incorporation dated February 15, 2022 issued by the Registrar of Companies, Ahmedabad. Further, our company was converted from (*IDCW") Option of HDFC Arbitrage Fund, an Open-ended Scheme investing in Arbitrage Opportunities, T’;:'EI’_I_'PE;T:':;: J:'r;:;‘: T mue' ';E -:upl'rv::t: 5;::: DE;IFL‘;HI; f:w;;r =
2 sj:l:aa:e 'G"Q'r:z?afmgizy Loeﬁj“g::CJ'Lme; ng‘;;';ﬁdpggsn?e“tutef’nﬁ S?ﬁg'ﬁﬁ:"(‘)}“&f‘r ?Ji?ﬁe:nbyv?:sr Shh:;egg'?gr‘; " tgf CE;‘;;gr no investment in InviTs is permitted (“the Scheme") and fixed Tuesday, September 22, 2026 (or the sharehaldesiciaimant in lleu of the original share certificate In the absence of any
/ ; ! Jaeny. Peny 9 0 immediately foliowing Business Day, if that day is not a Business Day) as the Record Date for the same: objection with evidence lodgad within 15 days of publication of this notice to the

Derivatives Limited” and a fresh certificate of incorporation dated July 5, 2022 was issued to our Company by the Registrar of - undersigned from any person claiming any inferesl, mght or fle to the shares
. = T , b B1a i : ! ]
Companies, Ahmedabad. Name of the Scheme / Plan(s) / Option(s) Amount of | Face Value = Net Asset Value specified above. The Company shall not entertain any claim thereafier, Any persan

Registered Office: First Floor, House - 4, Arista @ Eight Corporate House, B/H Satyam House, Rajpath Club Road, . " " dealing with the above sald shares will be doing soathisownrisk. o o
Bodakdev, Thaltej, Ahmedabad, Daskroi, Gujarat, India — 380059, Distribution | (X per unit) |  ("NAV") as on Place; Coimbatore s L I
Contact Number: +91 9898926368 E-mail Address: cs@rajgorcastor.com;

(T per unit# | September 16, 2026 Date : 17th September 2026 Campany Sacritary
Website: www.rajgorcastor.com;  Contact Person: Mr. Yash Rathore, Company Secretary and Compliance Officer. : (% per unit) T
RIGHTS ISSUE OF 2,39,15,852* PAID-UP EQUITY SHARES OF FACE VALUE OF Z 10/- EACH (“RIGHTS EQUITY SHARES”) . i RS
OF RAJGOR CASTOR DERIVATIVES LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF ¥ 10/- EACH HDFC Arbitrage Fund - Regular Plan - Monthly
(“ISSUE PRICE”) FOR AN AMOUNT AGGREGATING TO ¥ 2391.59 LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY IDCW Option (Payout and Reinvestment)
SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARES FOR EVERY 1 (ONE) FULLY PAID- ' - : : i
UP EQUITY SHARE HELD BY SUCH ELIGIBLE EQUITY S(HAR=EHOLDERS AS ON THE RECORD DATE,(AUGLST 24, 2026, HOFC Arbitrage Fund - Direct Plan - Monthiy
(“ISSUE”). FOR FURTHER DETAILS, KINDLY REFER TO THE SECTION TITLED 'TERMS OF THE ISSUE' BEGINNING ON IDCW Option (Payout and Reinvestment)

PAGE 80 OF THIS LETTER OF OFFER (THE “LOF”). o . : w—— o -
( ) #Amount of Distribution per unit will be the lower of that mentioned above or the available distributable

*Assuming full subscription with respect to Rights Equity Shares HAad i ltinke of fiv the third decimal B 0
CORRIGENDUM TO THE LETTER OF OFFER DATED AUGUST 18, 2026 Surplus: {roynded cown to.a multipie.of ive atine thirg decimal) a3 on the: Record Lalp.

(THE LETTER OF OFFER (LOF): NOTICE TO INVESTORS (THE "CORRIGENDUM?) Pursuant to the Distribution, the NAV of the IDCW Option(s) of the above Scheme

This is with reference to the Letter of Offer (‘LOF”) and First and Second Corrigendum filed by the Company with the National Stock Foat :
Exchange of India Limited (“NSE”). Applicants / Investors may note the following modifications to the disclosures in the Letter would fall to the extent of such distribution and Stﬂtl.ltﬂl"hf IE“” if any.

0.050 10,00

ofOffer,'AppIication'Form, Rights Entitlement Letter and the same may be taken as updated and included in the Letter of Offer, Amaunt will be pa:d, net of appiinahie tax deducted at source [TDS), to those Unit holders | Beneficial
Application Form, Rights Entitlement Letter: 0 h in the Reqist f Unit holde intained by the Fund / Stal Is of

The following disclosure in Letter of Offer will be modified as above and would be read as follows in all of the pages stated below: wne_rs wrpaa nanjes HP#E?E AR FiAgelk D _nt e e L, .E BN
1. CHANGE IN LAST DATE FOR ON-MARKET RENUNCIATION OF RIGHTS ENTITLEMENTS Beneficial Ownership maintained by the Depositories, as applicable, under the IDCW Option{s) of the
e Onthe Cover Page under the head "ISSUE SCHEDULE", Last date for On-market Renunciation shall be read as Wednesday, aforesaid Scheme on the Record Date (including investors whose valid purchase / E:WIII::h-lr‘I requests
September 23,2026. are received by the Fund and the funds are available for utilization before cut-off timings in respect of

e On Page No. 6 in Section | — General — Definitions and Abbreviations, wherever the On Market Renunciation Date is the aforesaid Scheme. on the Record date].
mentioned, the same shall be read as Wednesday, September 23, 2026. : : : - .
o With regard to Unit holders who have opted for Reinvestment facility under the IDCW Option(s), the

THE LATEST

e Onpage No. 50 in Section IV- Introduction under the head “ISSUE SCHEDULE”, Last date for On-market Renunciation shall ; ; : ;
be read as Wednesday, September 23, 2026. amount due (net of applicable TDS) will be reinvested, by allotting Units at the applicable NAV per T E“n
e In Section IX- Issue Information under the head IV. Renunciation and Trading of Rights Entitlements, wherever the On Market Unit {adjusted for applicable stamp duty).

Renunciation Date is mentioned, the same shall be read as Wednesday, September 23, 2026.
2. CHANGEINISSUE CLOSING DATE
e Onthe CoverPage under the head "ISSUE SCHEDULE", Issue closing date shall be read as Tuesday, September 29, 2026.

As mandated under SEBI| (Mutual Funds) Requlations, 2026 and Master circular for Mutual Funds
dated March 20, 2026, for redemptions and IDCW declared, payout will be done only through electronic

IN BUSINESS i 1aTEST

e OnPage No.6in Section | - General - Definitions and Abbreviations, wherever the Issue closing date is mentioned, the same mode(s), even where a Unit holger has opted to receive physical instruments. Thus, payment of such
shall be read as Tuesday, September 29, 2026. amounts shall be made through physical instruments, only in exceptional circumstances for reasons to
e Onpage No. 50 in Section IV- Introduction under the head “ISSUE SCHEDULE”, wherever Issue closing date is mentioned, be recorded by the AMC. Accordingly, unit holders who have opled for [ have earlier received physical Tn Ems I“
shall bereadas Tuesday, September 29, 2026. | o instruments are requested to update their bank account details by / sending us a copy of a cancelled
. ISneSti(r:rt:ggrlz); ézsztge Information wherever the Issue Closing Date is mentioned, the same shall be read as Tuesday, cheque of first / sole holder's bank account. Tnims
3. CHANGE INDATE OF FINALISATION OF BASIS OF ALLOTMENT AND DATE OF ALLOTMENT All updations of PAN, KYC, email address, mobile number, nominee details, etc. should immediately be
e Onthe Cover Page under the head "ISSUE SCHEDULE", Date of Finalization of Basis of Allotment and Date of Allotment shall forwarded to the Investor Services Centers of the Fund (for units held in non-demat form) / Depository

be read as On or About Wednesday, September 30, 2026. Participant (for units held in demat form). Unit holders are also advised to link their PAN with Aadhaar
e On page No. 50in Section IV- Introduction under the head “ISSUE SCHEDULE”, Date of Finalization of Basis of Allotment and Numbﬂf FLFI'lhEiI" UFIH h¢}|dE[$ can "i'|E'1|'I' ﬂ'iE EI'IVEEt‘DF Ghﬂ.r"[ﬁr -B.H'Eiﬂﬂbm an Wﬂbﬁﬂﬂ Di’ Ihﬂ' FI.II'I-'d g8 WE”

Date of Allotment shall be read as On or About Wednesday, September 30, 2026. heck 1 D
e InSection IX- Issue Information wherever the Date of Finalization of Basis of Allotment and Date of Allotment is mentioned, the as check for any unclaimed redemplions or Cw payrnents.

same shall be read as On or About Wednesday, September 30, 2026. In view of individual nature of fax consequences, each investor should seek appropriate advice.
4. CHANGE IN DATE OF CREDIT OF RIGHTS EQUITY SHARES AND DATE OF LISTING ,
e On the Cover Page under the head "ISSUE SCHEDULE", Date of Credit of Rights Equity Shares and Date of Listing shall be For HDFC Asset Management Company Limited
read as On or About Tuesday, October 06, 2026. (Investment Manager to HOFC Mutual Fund)

e On page No. 50 in Section IV- Introduction under the head “ISSUE SCHEDULE”, Date of Credit of Rights Equity Shares and
Date of Listing shall be read as On or About Tuesday, October 06, 2026.

Piace : Mumbai Sa/-
e In Section IX- Issue Information wherever the Date of Credit of Rights Equity Shares and Date of Listing is mentioned, the Date | September 17, 2026 Authorized Signatory

same shall be read as On or About Tuesday, October 06, 2026.

This Corrigendum shall be available on the respective websites of our Company at www.rajgorcastor.com; the Registrar to the
Issue at www.in.mpms.mufg.com; and the Stock Exchange at www.nseindia.com. Accordingly, there is no change in the LOF dated
August 18, 2026 and Application Form except for modification as provided in this Corrigendum.

All capitalized terms hold reference to the Letter of Offer filed by our Company.

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME
RELATED DOCUMENTS CAREFULLY.

S FINANCIAL EXPRESS

Head to Lead

For Rajgor Castor Derivatives Limited
On behalf of the Board of Directors

Sd/-
Date: 17.09.2026 Mr. Yash Rathore
Place: Ahmedabad Company Secretary and Compliance Officer

epaper.financialexpress.mn‘. .




